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@ bakertilly

Report of Independent Auditors

The Board of Directors
Odd Fellows Home of California

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Odd Fellows Home of California, which comprise the
statements of financial position as of March 31, 2025 and 2024, and the related statements of

activities and changes in net assets, and cash flows for the years then ended, and the related notes
to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of Odd Fellows Home of California as of March 31, 2025 and 2024, and the results
of its operations and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of Odd Fellows Home of California and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinian.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial staternents that are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is reguired to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Odd Fellows
Home California’s ability to continue as a going concern within one year after the date that the
financial statements are issued.

Baker Tilly Advisory Group, LF and Baker Tilly US, LLP, trading as Baker Tilly, are members of the global network of Baker Tilly
Internatienal Lid.. the members of which are separate and independent legal entities. Baker Tilly US, LLF 15 a licensed CPA firm that
provides assurance services to its clients. Baker Tilly Advisory Group, LP and its subsidiary entities provide tax and consulting services

to their clients and are not licensed CPA firms
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Auditor’s Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will
always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
staternents.

In performing an audit in accordance with GAAS, we:
Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstaternent of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial staterments.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Odd Fellows Home of California’s internal control. Accordingly, no
such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Odd Fellows Home of California’s ability to continue as a going
concern for a reasonable period of time.

We are reqguired to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.



Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the Odd Fellows Home of California’s basic financial staterments. The
supplementary schedules of statement of activities by location and the schedule of patient revenues
are presented for purposes of additional analysis and are not a required part of the basic financial
statements. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the supplementary schedules of statement of activities by location and schedule of patient
revenues are fairly stated, in all material respects, in relation to the basic financial statements as a
whole.

BLufer. 7:1? Us L
P

San Francisco, California

July 28, 2025
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Odd Fellows Home of California
Statements of Financial Position
March 31, 2025 and 2024

2025 2024
ASSETS
Current assets
Cash and cash equivalents $ 12,809,382 § 4,235,348
Investments 51,765,123 50,463,721
Accounts receivable, net 3,070,754 3,445 189
Supplies and other prepaid expenses 1,402,288 1,497,782
Due from Grand Lodge Endowment Fund 127,070 359,126
Current portion of assets restricted
under bond indenture agresment 4028138 3,191,822
Total current assets 73,202 755 63,196,988
Property and equipment, net 177,746,065 177,395,442
Other assets
Assets held in trust 2,858 2,852
Assets restricted under bond indenture agreement,
net of current portion 1,495,457 7,832,233
Total other assets 1,498,315 7,835 085
Tatal assets § 252447135 $ 248427515
LIABILITIES AND NET ASSETS
Current liabilities
Accounts payable and accrued expenses 3 6,539,010 b 5,646,120
Accrued interest payable 1,512,800 1,543,175
Repayable deposits 1,447,011 427,954
Current portion of repayable entrance fees 3,489,750 3,988,943
Current portion of long-term debt 1,935,000 1,215,000
Due toffrom PRS MI, net 1,300,663 1,371,612
Total current liabilities 16,224,234 14,192,804
Long-term debt, net of current portion 64,556,604 66,542,287
Repayable entrance fees, net of current portion 130,734 825 125,329,045
Deferred revenue from entrance fees 55,890,220 57,681,243
Total liabilities 267 405,883 263,745 379
Met assats (deficit)
Without donor restrictions (15,133,808) (15,484,719)
With donor restrictions 175,060 166,855
Total net deficit (14,958,748) (15,317 ,864)
Total liabilities and net deficit § 252447135 $ 248427515

See accompanying notes.
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Odd Fellows Home of California

Statements of Activities and Changes in Net Assets

Years Ended March 31, 2025 and 2024

CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS
Revenues:
Service fees
Health center revenues, net
Entrance fees earned
Contributions
Investment income, net
Unrealized change in value of investments
Other revenue

Total revenues
MNet assets released - restricted purpose met
Total revenues, gains, and support

Expenses:
Dietary services
Facility services and utilities
Health and social services
Recreation
Assisted living
Administrative and marketing
Interest
Depreciation
Fund disbursement
Management services

Tolal expenses
Operating income

Monoperating gain (loss):
Unrealized change in value of investments
Gain on extinguishment of debt

Total nonoperating loss
Change in net assets without donor restrictions

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS
Contributions
Mel assels released - restricled purpose met

Change in net assets with donor restrictions
CHAMGE IN NET ASSETS
Met deficit, beginning of year
Met deficit, end of year

See accompanying notes.

2025 2024
46675068  $  41,805292
23,770,752 22,404,608

7,610,968 7,993,454
1,581,026 1,913,680
4,128,334 1,770,212
(436,818) 6,655,485
674,222 778,902
84,003,552 83,321,633
550,848 493,593
84,554,400 83,815,226
13,627,395 13,793,037
14,655,754 14,958,334
15,596,529 15,812,493
296,856 462,431
6,415,172 6,166,883
8,879,475 9,930,009
2,998,392 2,952,203
13,068,560 13,206,498
2,334,093 1,754,237
4,430,425 4,006,558
82,302,651 83,042,683
2,251,749 772,543
(1,900,838) (2,313,413)
= 2,147 427
(1,900,838) (165,986)
350,911 606,557
559,053 508,431
(550,848) (493,593)
8,205 14,838
359,116 621,395
(15,317,864) (15,939,259)
(14.958.748) §  (15.317.864)

B



Odd Fellows Home of California

Statements of Cash Flows

Years Ended March 31, 2025 and 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from customers
Advanced fees received
Other operating cash receipts
Cash paid to employees and suppliers
Interest and bond fees paid
Contributions received
Interest income

Met cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment
Proceeds from sale of property and equipment
Proceeds from sale of investments
Purchases of investments
Change in assets restricted under bond indenture agreement
Change in Due from Grand Lodge Endowment Fund

Met cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayable portion of entrance fees received
Refunds of repayable entrance fees
Principal payments on long-term debt
Proceeds from issuance of long-term debt
Bond issue and financing costs paid

MNet cash provided by (used in) financing activities

Met increase in cash, cash equivalents, and restricted cash

Cash, cash equivalents, and restricted cash - beginning

Cash, cash equivalents, and restricted cash - ending

RECOMCILIATION OF CASH, CASH EQUIVALENTS AND
RESTRICTED CASH

Cash and cash equivalents
Cash and cash equivalents in assets restricted - bond indenture

See accompanying notes.

2025 2024
70,637,141 $ 64344172
5,213,445 13,225,870
674,222 778,902
(64,317,134) (72,703,942)
(3,079,450) (3,113,543)
2,140,079 11,728,110
5 3
11,268,300 14,250 572
(13,401,263) (8,530,804)
- 3,605
196,890 4 659,316
) (9,893,145)
197,931 5,717,963
232,056 (261,185)
{12,774,386) (8,313,340)
13,318,225 9,091,787
(7,618,023) (12,998,238)
(1,215,000) (68,778,212)
- 70,484,346
- (2,690,552)
4,485,202 (4,890 869)
2,979,125 1,055,363
15,353,852 14,298 480
18,332 977 $ 15,353,852
12,809,382 3 4,235,348
5,523,505 11,118,504
18,332,977 % 15,353,852
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Odd Fellows Home of California

Statements of Cash Flows

Years Ended March 31, 2025 and 2024

Reconciliation of change in nel assets to net cash flows

provided by operating activities
Change in net assels

Adjustments to reconcile to net cash provided by operating activities:

Depreciation

MNet amortization of bond premium, financing and issuance costs

MNonrepayable portion of entrance fees received from new residents

Entrance fee refunds on nonrepayable contracts

Entrance fees earned
Employee retention tax credit

Unrealized change in value of investments

Investment loss
Gain on extinguishment of debt
MNet change in:

Accounts receivable, net

Supplies and other prepaid expenses
Accounts payable and accrued expenses

Other liabilities

Accrued interest payable
Due to PRS MI, net
Repayable deposits

Met cash provided by operating activities

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cash paid during the year for interest

SUPPLEMENTAL DISCLOSURE OF NONCASH INVESTING AND

FINANCING ACTIVITIES

Property and equipment financed with accounts payable and

accrued expenses

See accompanying notes.

2025 2024

359,116 § 621,395
13,068,560 13,206,498
(50,683) (10,015)
5,619,945 13,225,870
(606,500) -
(7.610,968) (7,993 ,454)
- 9,305,999
2,337 656 (4,342,072)
(4,128,328) (1,770,209)
- (2,147,427)

191,319 134,272
95,494 (144,579)
874,971 (2,219,362)
(6) (6)
(30,375) (151,325)
(70,949) (3,325,926)
1,019,057 (130,087)
11,268,309 § 14,250,572
3055975 § 3,213,932
921481 $ 903,562
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Odd Fellows Home of California
Notes to Financial Statements

Note 1 — Organization

Organization and basis of presentation — The Odd Fellows Home of California (the Corporation) is a
non-profit public benefit corporation organized under the California Mon-Profit Public Benefit Corporation
Law for charitable purposes. It was originally established by the Grand Lodge of California, Independent
Order of Odd Fellows (Grand Lodge) in 1883 and has been operating in Saratoga since 1912. On July 31,
2002, the Corporation merged with the California Odd Fellows Home of Napa, Inc. (The Meadows), also a
non-profit public benefit corporation, established by the Grand Lodge in 1992. The Meadows continues to
operate as in the past, but its corporate structure has been joined with the Odd Fellows Home of
California (the surviving corporation).

The Saratoga facility (dba Saratoga Retirement Community) is a life plan community, located in Saratoga,
California, consisting of 143 independent living apartments, 85 assisted living apartments, a 94-bed
skilled nursing facility, and 15 memaory care beds,

The Mapa facility (dba The Meadows of Mapa Valley) is a life plan community, located in Napa, California,
consisting of 227 independent living apartments, 41 assisted living apartments, a 60-bed skilled nursing
facility, and 20 memory care beds.

Note 2 — Summary Of Significant Accounting Policies

Basis of presentation — The accompanying financial staternents have been prepared on the accrual
basis of accounting in accordance with accounting principles generally accepted in the United States of
America and in accordance with the provisions of the Financial Accounting Standards Board (FASB)
Accounting Standards Updated (ASU) 2016-14, Presentation of Financial Statements of Not-for-Profit
Entities, Net assets, revenues, gains, and losses are classified based on the existence or absence of
donor-imposed restrictions. Accordingly, net assets and changes therein are classified and reported as
follows:

Net assets without donor restrictions — Represent resources available to support the Corporation's
operations and donor restricted resources which have become available for use by the Corporation in
accordance with the intention of the donor. Board designated net assets totaled 9,947,507 and
58,338,814 at March 31, 2025 and 2024, respectively.

Net assets with donor restrictions — Represent contributions that are limited in use by the
Corporation in accordance with donor-imposed stipulations. Some donor-imposed restrictions are
temporary in nature, such as those that will be met by the passage of time or other events specified
by the donor. Other donor-imposed restrictions are perpetual in nature, where the donor stipulates
that resources be maintained in perpetuity. Donor-imposed restrictions are released when a
restriction expires; that is, when the stipulated time has elapsed, when the stipulated purpose for
which the resource was restricted has been fulfilled, or both.

Performance indicator — “Operating income," as reflected in the accompanying statements of activities
and changes in net assets is the performance indicator. Operating income includes all changes in net
assets without donor restrictions and exclude unrealized change in value of investments related to debt
securities and gain on extinguishment of debt.




Odd Fellows Home of California
Notes to Financial Statements

Use of estimates — The preparation of financial statements in conformity with generally accepted
accounting principles require management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues, expenses, gains, and losses during the reporting
period. Significant items subject to such estimates and assumptions include the future services obligation
and deferred revenue from entrance fees. Actual results could differ from those estimates.

Cash and cash equivalents — Cash and cash equivalents include cash, money market accounts, and
other securities with maturities of three months or less at the date of acquisition that are not otherwise
held by an investment advisor or restricted under bond indenture agreements.

Investments — Investments are stated at fair value based on quoted market prices. Invesiments acquired
by gift are recorded at fair value on the date received. Investment income or loss (including realized gains
and losses on investments, interest, and dividends) is reported in the statements of activities and
changes in net assets. Investment income is reported as an increase in net assets without donor
restrictions, depending on donor-imposed restrictions on the use of the income. Gains or losses are
calculated based on specific identification of the investments. Dividend, interest, and other investment
income are recorded net of related custodial and advisory fees. The Corporation’s policy is to recognize
transfers in and out of Level 1 and Level 2 (see Note 14) as of the end of the reporting period.

Accounts receivable — Accounts receivable primarily represents amounts due from residents for living
accommodations and services, amounts due from third parties, and interest receivable. The Corporation
receives payment for health services from residents, insurance companies, Medicare, Medi-Cal, Health
Maintenance Organizations (HMOs), and other third-party payors. As a result, the Corporation is exposed
to certain credit risks. The Corporation manages its risk by regularly reviewing its accounts and by
providing appropriate allowances for uncollectible accounts. An allowance for credit losses is established
based on past collection history and specific identification of uncollectible amounts,

Accounts receivable are stated at amounts management expects to collect. If necessary, management
provides for possible uncollectible amounts through a charge to bad debt and a credit to a credit loss
allowance based on its assessment of the current status of individuals’ balances. Balances that are still
outstanding after management has used reasonable collection efforts are written off through a charge to
the valuation allowance and a credit to the residents accounts receivable.

Resident and insurance collection efforts are documented according to policy and include receivables that
have a contractual maturity of less than one year,

The accounts receivable balance as of April 1, 2023, was 53,108,008,

Employee retention tax credit — In fiscal year 2023 the Corporation applied for an employee retention
tax credit under the CARES Act with the IRS, which is recorded as a conditional contribution in
accordance with ASC 958-605. We have evaluated the conditions required by the IRS to be eligible for
the credit and believe we have fulfilled all those conditions as of March 31, 2023, and have recognized
$9,305,999 as contribution revenue during the year then ended and collected during the year ended
March 31, 2024,

Supplies inventory — The accounting method used to record inventory is the first in first out (FIFO)
method. Inventory is valued at the lower of cost or net realizable value as of March 31, 2025 and 2024.
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Odd Fellows Home of California
Notes to Financial Statements

Assets restricted under bond indenture agreements — The bond indenture agreements require that
certain funds be invested and held with a Trustee in warious required accounts. These required deposits
and their related actual account balances are as follows:

Invested Invested
Inwestment Balance Balance
Location 2025 2024
Bond project fund Trustes 3 - 5 6,397 916
Revenue fund Trustee 4,028,138 3191 822
Debt service reserve Trustee 1,495,457 1,434,317
Total assets restricted under bond indenture agreement § 5,523,595 $ 11,024,055

Property and equipment — Purchased property and equipment are recorded at cost, or fair value when
received, if donated. The cost basis includes any interest, finance charges, major replacements and
improvements, and other related costs capitalized during construction. The Corporation capitalizes fixed
assets with a cost of greater than $2,500. Maintenance, repairs, and minor replacements are charged lo
expense when incurred.

Depreciation is computed using the straight-line method over the estimated useful lives of the assets,
which range from 5 to 40 years. When assets are retired or otherwise disposed of, the cost of the asset
and its related accumulated depreciation are removed from the accounts, and any resulting gain or loss is
recognized in expense for the period.

The Corporation, using its best estimates based on reasonable and supportable assumptions and
projections, reviews for impairment of long-lived assets when indicators of impairment are identified. The
review addresses the estimated recoverability of the assets’ carrying value, which is principally
determined based on projected undiscounted cash flows generated by the underlying tangible assets,
When the carrying value of an assel exceeds eslimated recoverability, an assel impairment is recognized.
Mo impairment losses were present for the years ended March 31, 2025 and 2024.

Repayable deposits — Repayable deposits contain application fees paid and deposits paid by residents
who have selected a unit for move-in.

Each applicant for residency is required to pay a 51,000 application fee deposit. This deposit will be
repaid if the application is denied. If the application is approved, but subsequently withdrawn, the
application fee will be repaid per the provisions of the application form. When a unit becomes available, a
CCRC applicant is required to pay an entrance fee deposit, which varies in amount, prior to occupancy.
This deposit is repayable prior to occupancy. For applicants who execute a rental agreement, the 51,000
is nonrepayable after three months of residency.

Deferred revenue from entrance fees — Nonrepayable fees paid by a resident upon entering into a
continuing care contract are recorded as deferred revenue. On March 31, 2025 and 2024, the
Corporation had nonrepayable deferred entrance fees of $55 890,222 and $57,681,243, respectively.

11



Odd Fellows Home of California
Notes to Financial Statements

Entrance fees repayable upon reoccupancy — The other contracts are 50%, 85%, 90%, or 95%
repayable at the time of recccupancy after termination of the contract. The nonrepayable portion is
amortized to income over the estimated remaining actuarial life expectancy of the resident. Included in
such balances are amounts expected to be repaid to residents as actuarially determined. The repayable
portion of entrance fees as of March 31, 2025 and 2024, were $134,224 575 and $129,317,988,
respectively, of which $3,489,750 and 53,988,943, respectively, is due to residents, at the time the
apartment is re-occupied by another resident and is included in current portion of entrance fees repayable
upon reoccupancy. Actual repayments of such entrance fees were $7,618,023 and $12,998,238 for the
years ended March 31, 2025 and 2024, respectively.

Obligation to provide future services — The Corporation regularly analyzes the present value of the net
cost of future services and the use of facilities to be provided to current residents and compares that
amount with the balance of deferred revenue from entrance fees. If the present value of the net cost of
future services and the use of facilities to be provided exceeds the balance of deferred revenue from
entrance fees, a liability is recorded (obligation to provide future services and use of facilities) with the
corresponding charge to income. The obligation is discounted at 5.5% for 2025 and 2024, based on the
expected long-term rate of return on government obligations. The Corporation evaluates this annually,
and a liability was not deemed to exist at March 31, 2025 and 2024,

Professional and general liability — The Corporation has secured claims-made policies for general and
professional liability insurance for the period January 1, 2025 to January 1, 2026, with self-insured
retentions of $75,000 per claim with limits of $1,000,000 per claim and $3,000,000 aggregate per policy
period. The Corporation has also secured excess general and professional liability insurance with limits of
£10,000,000 per claim and $10,000,000 aggregate per policy period. The Corporation has secured
claims-made policies for general and professional liability insurance for the period January 1, 2024 to
January 1, 2025, with self-insured retentions of $50,000 per claim with limits of $1,000,000 per claim and
$3,000,000 aggregate per policy period. The Corporation has also secured excess general and
professional liability insurance with limits of $10,000,000 per claim and $10,000,000 aggregate per policy
period.

Contributions — The Corporation reports unconditional contributions of cash and other assets at fair
value at the date the contribution is made. Conditional contributions are reported at fair value at the date
the conditions are substantially mel. The gifts are reported as support with donor resltrictions if they are
received with donor stipulations that limit the use of the donated assets.

Donor-restricted contributions and related gains and investment income are reported as increases in net
assets with donor restrictions depending on the nature of the restriction. When a restriction expires (that
is, when a stipulated time restriction ends or purpose restriction is accomplished), net assets with donor
restrictions are reclassified to net assets without donor restrictions and reported in the statements of
activities and changes in net assets as net assets released from restrictions.
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Odd Fellows Home of California
Notes to Financial Statements

Revenue recognition
Service fees revenue

Service fees revenue is reported at the amount that reflects the consideration to which the
Corporation expects to be entitled to in exchange for the services provided. Under the Corporation’s
continuing care agreements, the Corporation provides senior living services to residents for a stated
monthly fee. The Corporation recognizes revenue for senior living services under the continuing care
agreement for independent living, assisted living, and memory care services in accordance with the
pravisions of ASC 842, Leases (ASC 842).

Under the Corporation’s senior living residency agreements, which are generally for a contractual
term of 30 days to one year, the Company provides senior living services to residents for a stated
daily or monthly fee. The Corporation has elected the lessor practical expedient within ASC 842 and
recognizes, measures, presents, and discloses the revenue for services under the Corporation's
senior living residency agreements based upon the predominant component, either the lease or
nonlease component, of the contracts. The Corporation has determined that the services included
under the Corporation's independent living, assisted living, and memory care residency agreements
have the same timing and pattern of transfer and are performance obligations that are satisfied over
time. The Corporation recognizes revenue under ASC 606, Revenue Recognition from Contracts with
Customers (ASC 606) for its independent living, assisted living, and memory care residency
agreements for which it has estimated that the nonlease components of such residency agreements
are the predominant component of the contract.

Health center revenue

Health center revenue is reported at the amount that reflects the consideration to which the
Corporation expects to be entitled to in exchange for providing care. These amounts are due from
patients, third-party payors (including health insurers and government programs), and others and
includes variable consideration for retroactive adjustments due to settlement of audits, reviews, and
investigations. Generally, the Corporation bills patients and third-party payors at the beginning of
each month and sends a final bill or reconciliation at the time of discharge. Revenue is recognized in
the month in which the performance obligations are satisfied.

The Corporation determines the transaction price based on standard charges for goods and services
provided, adjusted by contractual agreements with third parties. These agreements with third-party
payors may provide for payments at amounts less than established charges. A summary of the
payment arrangements with major third-party payors follows:

» Medicare: Skilled services are paid at prospectively determined rates per day based on Medicare-
defined diagnostic assessments. Nonskilled services are paid based on cost reimbursement
methodologies or established fee schedules.

= Secondary Insurance: Payment agreements with certain commercial insurance carriers, HMOs
and preferred provider organizations provide for payment using prospectively determined rates
per day, primary coverage rates, and co-pays and deductibles not covered under primary
insurance.

13



Odd Fellows Home of California
Notes to Financial Statements

Settlements with third-party payors for retroactive adjustments due to audits, review, or investigations
are considered variable consideration and are included in the determination of estimated transaction
price for providing patient care. These settlements are estimated based on the terms of the payment
agreement with the payor and correspondence from the payor, including an assessment to ensure
that it is probable that a significant reversal in the amount of cumulative revenue recognized will not
occur when the uncertainty associated with the retroactive adjustment is subsequently resolved.
Estimated settlements are adjusted in future periods as adjustments become known, or as years are
settled or are no longer subject to such audits, reviews, and investigations. Adjustments arising from
a change in the transaction price were not significant in 2025 or 2024.

Generally, patients who are covered by third-party payors are responsible for related deductibles and
coinsurance, which vary in amount. The initial estimate of the transaction price is determined by
adjusting the standard charge by any contractual adjustments based on each insurance plan.
Subseguent changes to the estimate of the transaction price are generally recorded as adjustments
to health center revenue in the period of the chamge. Subsequent changes that are determined to be
the result of an adverse change in the resident’s ability to pay are recorded as bad debt expense. Bad
debt expense for the years ended March 31, 2025 and 2024, was not significant.

The following table shows health center revenue by payor;

Year Ended Year Ended
March 31, 2025 March 31, 2024

Health center by payor

Private pay 5 7,983,173 ] 7,445 638
Medicare 8,148,649 7,876,623
Insurance 6,151,528 5,436,969
Medi-Cal a77.421 813,368
Other 509 981 832,010

$ 23770752 $ 22404608

Approximately 38% and 39% of health center revenue for the years ended March 31, 2025 and 2024,
respectively, were derived under federal and state third-party reimbursement programs.

Amortization of enfrance fees

The Corporation receives an entrance fee upon execution of the continuing care agreement, as well
as a monthly service fee. The continuing care agreement provides the resident occupancy of a
specified unit and continued care within the Corporation. The continuing care agreement creates a
performance obligation to be satisfied over the resident's remaining life at the Corporation. The
Corporation recognizes the revenue associated with the nonrepayable portion of entrance fee using a
straight-line method over the actuarially determined estimated life of each resident. Resident life
expeclancies are reevaluated annually and any changes in the revenue as a result of that revaluation
will be recognized in the period noted. As of March 31, 2025 and 2024, the Corporation had
£55,890,220 and $57,681,243 in unearned deferred revenue to be recognized as the performance
obligations are satisfied. See Note 12 for changes in the unearned entrance fee revenue for the years
ended March 31, 2025 and 2024. The performance obligation is satisfied upon termination of the
continuing care agreement.
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Odd Fellows Home of California
Notes to Financial Statements

Charity care — The Corporation provides care without charge or at amounts less than its established
rates to residents who meet certain criteria under its charity care policy. Because the Corporation does
not normally pursue collection of amounts determined to qualify as benevolence, they are not reported as
revenue.

Tax exempt status — The Corporation has been recognized by the Internal Revenue Service as a not-
for-profit corporation as described in Section 501(c)(3) of the Internal Revenue Code and is exempt from
federal and state income taxes on related activities. Mo tax provision has been made in the
accompanying statements of activities and changes in net assets.

The Corporation recognizes the tax benefit from uncertain tax positions only if it is more likely than not
that the tax positions will be sustained on examination by the tax authorities, based on the technical
merits of the position. The tax benefit is measured based on the largest benefit that has a greater than
50% likelihood of being realized upon ultimate settlement. The Corporation recognizes interest and
penalties related to income tax matters in operating expenses.

Concentrations of credit risk — The Corporation’s cash, cash equivalents, investments, and assets
restricted under bond indenture agreement consist of various financial instruments. These financial
instruments may subject the Corporation to concentrations of risk as, from time to time, cash and
investment balances may exceed amounts insured by the Federal Deposit Insurance Corporation (FDIC)
and the Securities Investor Protection Corporation (SI1PC), the fair value of debt securities is dependent
on the ability of the issuer to honor its contractual commitments, and the fair value of investments are
subject to change. Management monitors the financial condition of these institutions on an ongoing basis
and does not believe significant credit risk exists at this time,

Concentration of credit risk results from the Corporation granting credit without collateral to its residents
and patients, most of whom are local residents and are insured under third-party payer agreements. The
mix of receivables as of March 31, 2025 and 2024, from residents and third-party payors is listed in

Note 4.

If any of the financial institutions with whom we do business were to be placed into receivership, we may
be unable to access the cash and cash equivalents we have on deposit with such institutions. The
Corporation has not experienced any losses in such accounts. The Corporation believes it is not exposed
to any significant credit risk on cash and cash equivalents.

Fair value of financial instruments — The carrying values of cash, investments, accounts receivable,
accounts payable and accrued expenses, repayable deposits, and due to/from PRS Management, Inc.
(PRSMI) approximate fair value due to the short maturity of such instruments. The fair values of
investments and assets restricted under bond indenture agreements are disclosed in Note 14.

Advertising — The Corporation expenses advertising costs as incurred. The Corporation incurred
advertising costs of $273,872 and $646,363 for the years ended March 31, 2025 and 2024, respectively.
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Note 3 - Investment Income

Income from investments, assets restricted under bond indenture agreements, and cash and cash
equivalents are comprised of the following for the years ended March 31:

2025 2024
Dividends and interest, net g 1,402,672 3 1,341,645
Realized gains on investments 2,725 662 428 567

$ 4,128,334 $ 1,770,212

Investment income is reported net of investment expenses of $264,933 and $217,934 for the years ended
March 31, 2025 and 2024, respectively.

MNote 4 — Accounts Receivable

Accounts receivable consists of the following at March 31:

2025 2024

Medicare 3 710,497 21% 2 693,070 20%
Medi-Cal 829,645 25% 890,046 25%
Insurance 394,265 12% 225,33 6%
Resident manthly fees 1,094,055 33% 17417 20%
Entrance fees 4900 0% 556,704 16%
Other 310,949 9% 460,671 13%
Subtotal accounts receivable 3,344,311 3,543,239
Less allowance for credit losses (273,557} {94 ,050)

Total accounts receivable, net 5 3,070,754 g 3,449,189
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Note 5 — Property and Equipment

Property and equipment consists of the following at March 31:

2025 2024
Land $ 6,887,183 $ 6887183
Buildings and land improvements 293,505,720 285,608,114
Furniture and equipment 26,187,722 25,222 155
Total property and equipment 326,580,625 317,717,452
Less accumulated depreciation (160,917,272) (148,085,588)
Construction in progress 12,082,712 7,763,578

Property and equipment, net

Note 6 — Unamortized Debt Issuance Costs

$ 177,395 442

Debt issuance costs associated with the 2023 bond issuances are being amortized using an effective
interest method over the terms of the bonds. Amortization expense amounted to $101,117 and $65,369

for the years ended March 31, 2025 and 2024, respectively.

The balance of unamortized debt issuance costs consists of the following:

2025 2024
Costs related to bond issuances $ 1,391,616 $ 1,391,616
Less accumulated amortization (166,486) (65,369)
Unamortized debt issuance costs 3  1,225130 5 1,326,247

Note 7 — Deferred Financing Costs

In connection with the issuance of the $98 550,000 Series 2012A bonds (see Note 8), the Office of
Statewide Health Planning and Development of the State of California (Cal-Mortgage) was paid
$3.638,187 at the bond closing on October 1, 2012, for the cost of insuring the bonds over the 29 years

and 5 months' term. This was written off when the 2012A bonds were redeemed and refinanced with the
Series 2023 bonds. In connection with the issuance of the $67,065,000 Series 2023 bonds (see Note 8),
the Department of Health Care Access and Information was paid $1,298,936 at the bond closing on
August 8, 2023, for the cost of insuring the bonds over the 30 years and 2 months’ term.
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Amortization expense amounted to $92,991 and $118,169 for the years ended March 31, 2025 and 2024,
respectively. The unamortized balance is as follows:

2025 2024
Deferred financing costs 5 1,298,936 B 1,298,936
Less accumulated amortization (155,399) (62,407)
Unamortized deferred financing costs $ 1, 143,537 _ $ 1,236,529
Note 8 — Long-Term Debt
Long-term debt at March 31 consisted of the following:
2025 2024
Insured Senior Living Revenue Bonds, Series 2023 3 65,850,000 $ 67,065,000
Add: unamortized premium 3,010,271 3,255,063
Less: current portion (1,935,000) (1,215,000)
Less: unamortized debt issuance and deferred financing costs (2,368,667) (2,562,776)
Total long-term debt ,$ 64.556.604 b 66,542.287

Series 2023 Insured Senior Living Revenue Bonds — On August 8, 2023, California Statewide
Communities Development Authority issued $67,065,000 of Revenue and Refunding Bonds. The bonds
bear interest at an average of 4.4%. The bonds were used to refinance prior debt, and finance among
other things capital improvements. The bonds are subject to redemption, as scheduled, prior to final
maturity in October 2053.

The Corporation has granted a security interest and lien on certain real property, improvements, and
tangible personal property in connection with the debt described above. The security interest and lien are
described in the Master Trust Indenture entered into with U.S. Bank National Association, as master
trustee, and the associated deed of trust.

The Corporation is subject to financial covenants on long-term debt which include a debt service
coverage ratio, current ratio, and minimum days of cash-on-hand requirement. Management believes the
Corporation was in compliance with all provisions as of March 31, 2025 and 2024.

Bond interest expense on the Series 2023 Bonds was $3,025,600 and $2,760,846 for the years ended
March 31, 2025 and 2024, respectively.
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Aggregate mandatory maturities of long-term debt, shown net of premiums, are as follows:

Fiscal Year Ending March 31, Total
2026 $ 1,935,000
2027 2,030,000
2028 2,135,000
2029 2,240,000
2030 2,350,000
Thereafter 55,160,000

Total 65,850,000

Add: unamortized premium 3,010,271

Less: unamortized debt issuance and deferred financing costs (2,368 667)

$ 66,491,604

Note 9 — Management and Development Agreements

On August 1, 2017, the Corporation executed a management contract with PRSMI, which commenced on
August 1, 2017 for 5 years, and was renewed for 3 years.

Management and accounting fees charged by PRSMI were as follows for the years ended March 31:

2025 2024
Saratoga Retirement Community $ 2459556 $ 2325459
The Meadows of Napa Valley 1,970,869 1,681,099

$§ 4430425 § 4,006,558

In addition to management services, the Corporation pays for travel, marketing, and other services
provided by PRSMI. The amount owed for management services and other expenses to PRSMI was
$1,300,663 and $1,371,612 as of March 31, 2025 and 2024, respectively.

Note 10 — Related Party Transactions

The Corporation is under the control of the Grand Lodge, a non-profit corporation exempt under Internal
Revenue Code section 501(c)(8) and California Revenue and Taxation Code Section 23701(b). Also
affiliated with the Corporation is the Rebekah Assembly of California, a related non-profit corporation,
which is exempt under the same code sections as the Grand Lodge.

The composition of the members of the Board of Directors of the Corporation is determined in the bylaws.
Four directors, who are members of the order, and four directors, who may or may not be members of the
order, but are from the professional sector (legal, accounting, medical, and financial) are elected by the
Grand Lodge. Three directors, who are members of the order, are elected by the Rebekah Assembly.
Two resident directors are appointed by the board: one from Saratoga Retirement Community and one
from The Meadows of Napa Valley. In addition, the Grand Secretary and Grand Treasurer of the Grand
Lodge are ex-officio members of the board with voting rights.
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The Grand Lodge provides administrative services to the Corporation. During the years ended March 31,
2025 and 2024, a total of $261,560 and $259,340 was paid to the Grand Lodge, $83,655 from The
Meadows of Napa Valley and $177,905 from Saratoga Retirement Community for the year ended

March 31, 2025, and 383,252 from The Meadows of Napa Valley and $176,088 from Saratoga
Retirement Community for the year ended March 31, 2024,

The Qdd Fellows Home Endowment Fund of the Grand Lodge was created to help fund the operations of
the Corporation. Investment income earned by the fund and passed through to the Corporation for the
years ended March 31, 2025 and 2024, amounted to $1,576,371 and $1,101,128, respectively, which is
included in contributions on the statement of activities and changes in net assets, of which $127,070 was
receivable by the Corporation at March 31, 2025 and $359,126 was receivable by the Corporation at
March 31, 2024,

Note 11 — Retirement Plan

The Corporation has a 403(b) retirement plan that provides matching funds for employees who have
reached the age of 21 and have completed one year of service of at least 1,000 hours, Contributions to
the plan are based on a match of the employee’s own contribution (determined for each plan year at the
Corporation’s discretion), up to 2 maximum of 4% of plan compensation, evaluated each calendar year.
Total contributions charged to expense for the plan were $675,823 and $610,029 for the years ended
March 31, 2025 and 2024, respectively.

Note 12 — Deferred Revenue from Entrance Fees

2025 2024
Balance, beginning of year $ 57681243 $ 52,503,524
Mew fees received 5819945 13,225,870
Entrance fees repaid (606,500) -
Amortization of fees (7,610,968) (7,993 454)
Other changes in account payable and notes receivable 606,500 (54,697)
Balance, end of year $ 55,890,220 $ 57,681,243
Note 13 — Net Assets with Donor Restrictions
Met assets with donor restrictions consist of the following as of March 31:

2025 2024
Other Funds $ 90,755 5 82,550
Frank Manders Memorial Fund 71,718 71,718
Endowment Fund 12,587 12,587

$ 175,060 5 166,855

Contributions received in prior years of $84,305 have been restricted by donors at the date of donation to
allow only earnings to be used for general purposes.
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MNote 14 — Fair Value of Financial Instruments

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in
orderly transaction between market participants at the measurement date. A fair value hierarchy is also
established which requires an entity to maximize the use of observable inputs and minimize the use of
observable inputs when measuring fair value. The standard describes three levels of inputs that may be
used to measure fair value:

Level 1 — Quoted prices in active markets for identical assets or liabilities.

Level 2 — Observable inputs other than Level 1 prices, such as guoted prices for similar assets or
liabilities; quoted prices in active markets that are not active; or other inputs that are observable or
can be corroborated by observable market data for substantially the full term of the assets or
liahilities.

Level 3 — Unobservable inputs that are supported by little or no market activity and that are significant
to the fair value of the assets or liabilities.

Following is a description of the valuation methodologies used for instruments measured at fair value on a
recurring basis and recognized in the accompanying statements of financial position at March 31, 2025
and 2024, as well as the general classification of such instruments pursuant to the valuation hierarchy.

Investments — Where quoted market prices are available in an active market, securities are classified
within Level 1 of the valuation hierarchy. Level 1 securities include exchange traded equities, fixed
income securities, mutual funds, and cash equivalents included in money market funds,
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The following tables present the fair value hierarchy for those assets measured at fair value on a
recurring basis and the level within the fair value hierarchy in which the fair value measurements fall at

March 31:

Assels

Cash and cash equivalents

Real assets

Fixed income
Long term bond
Intermediate term bond
Short term bond
Fixed income blend
Treasury/government securities

Equity securities
Large cap value
Large cap growth
smallimid cap growth
Small/mid cap value
International
Equities blend

Mutual funds

Investments measured at fair value

Investments measured at NAV:
Hedge funds

Total assets

Level 1

Level 2

Level 3

Total

§ 6,837,294
169,336

2,586,066
5,674,331
1,387,944

316,473
3,324,783

5221825
9,607,946
3,545 627
4,768,644
8,248,251

931,727
2421332

§ 6,837,204
169,336

2,586,066
5,674,331
1,387,944

316,473
3,324,783

5,221,825
8,607,946
3,545,627
4,768,644
8,248,251

831,727
2,421,332

5 55,041,579

55,041,579

2,249 997

§ 57,291,576
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2024
Level 1 Level 2 Level 3 Total
Assets

Cash and cash equivalents & 12,230,699 5 - 5 - % 12,230,699
Fixed income

Long term bond 3,561,394 - - 3,561,394

Intermediate term bond 4 571,790 - = 4,571,790

Short term bond 2,218,085 - - 2,218,085

Fixed income blend 2,154,729 - - 2,154,729

Treasury/government securities 2,811,740 - - 2,811,740
Equity securities

Large cap value 5,755,263 - - 5,755,263

Large cap growth 8,037,671 - - 8,037,671

Small/mid cap growth 3,981,183 - - 3,981,183

Smallmid cap value 4,092 493 - - 4,092,493

International 7,686,741 - - 7,686,741

Equities blend 851,649 - - 851,649
Mutual funds 2,391 923 - - 2,391,923
Investments measured at fair value % 60,345,360 3 - 5 - 60,345 360
Investments measured at NAV:

Hedge funds 1,145,268

Total assets 3 61,490,628

During 2025 and 2024, there were no transfers into and out of Level 3 of the fair value hierarchy. At
March 31, 2025 and 2024, the timing of liquidation of the assets measured using net asset value (NAV)
as a practical expedient and the date when restrictions from redemption might lapse are unknown.

The following table provides the fair value and redemption terms and restrictions for investments
measured using NAV as a practical expedient at March 31:

Fedemption
Frequency
Unfunded {if Currently Redemption
Fund Type 2025 Fair Value 2024 Fair Value  Commitments Eligible) Motice Period
Hedge funds (a) § 2249997 § 1145268 & - Daily, monthly, quarterly Daily, 30 days, 60 days

{a) This category invests in investment funds. The inwestment objective is to preserve and grow capital.
The Investment Manager assists the Fund by identifying high-quality investment managers with above-
average investment histories and/or prospects (the Portfolio Managers), and allocating and reallocating
the Fund's assets to discretionary investment accounts and/or private investment vehicles (the
Investment Funds) managed by such Portfolio Managers. The Fund may invest in any type of Investment
Fund within the investment policy statement. Generally, these Investment Funds may be liquidated and
other Investment Funds may be added or liquidated at the discretion of the investment committee or
board of directors. The fair values of investments in this category have been estimated using the NAV per
share of investments.
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The Board of Directors, in conjunction with the external investment advisors and management, monitors
and analyzes the valuation of the investments on a quarterly basis. The valuations consider variables
such as financial performance of several publicly traded companies, recent sales prices of investments,
and other pertinent information.

Short-term investments consist of the following at fair value at March 31:

2025 2024
Cash and cash equivalents
including amounts held for investment purposes 5 6,837,294 $ 12,230,699
Equity, fixed income, mutual funds, and hedge fund investments 50,454,282 49,259 929
Total 57,291,576 61,490,628
Less assets restricted under bond indenture agreement (5,523,595) (11,024,055)
Less assets held in trust (2,858) (2,852)
Total short-term investments $ 51,765,123 $ 50,463,721

Note 15 — Commitments and Contingencies

Litigation — The Corporation is party to various claims and legal actions in the normal course of business.
In the opinion of management, the Corporation has substantial meritorious defenses to pending or
threatened litigation and, based upon current facts and circumstances, the resolution of these matters is
not expected to have a material adverse effect on the financial position of the Corporation.

Health care reform — The Patient Protection and Affordable Care Act (PPACA) allowed for the expansion
of Medicaid members in the State of California. Any further federal or state changes to funding could have
an impact on the Corporation. With the changes in the executive branch, the future of PPACA and impact
of future changes in Medicaid to the Corporation is uncertain at this time.

Note 16 — Statutory Reserves

The Corporation is certified as a CCRC by the State of California Department of Social Services,
California Code Chapter 10, Article 6, Section 1792 requires CCRCs to establish liquid reserves (cash,
marketable securities, etc.) equal to, or greater than, the annual principal and interest payments on long-
term obligations plus 75 days of the CCRC's adjusted operating expenses. The Corporation's liquid
reserves at March 31, 2025 and 2024, were sufficient to meet this requirement.

24



0Odd Fellows Home of California
MNotes to Financial Statements

Note 17 — Liquidity and Availability

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their

use, within one year of March 31, comprise the following:

2025 2024
Cash and cash equivalents $ 12,809,382 $ 4235348
Accounts receivable, net and due from Grand
Lodge Endowment Fund 3,070,754 3,449,189
Investments 51,765,123 50,463,721
% 67645259 § 58,148,258

As part of the Corporation's liquidity management plan, it invests cash in excess of its daily requirements

in short-term investments, which can be sold and used for operations if necessary.

Note 18 — Functional Expenses

Year Ended March 31, 2025

Program Management Total
Salaries and benefits 33,733,473 $ 3,052,055 36,785,528
Supplies 5,326,760 117,833 6,444 593
Services 6,377,568 5,758,172 12,135,740
Depreciation 13,269,166 - 13,269,166
Interest and financing 2,998,392 - 2,998,392
Utilities 4407 874 3 4 407 874
Other 2,637,939 3,623,419 6,261,358

69,751,172 $ 12,551,479 82,302,651

Year Ended March 31, 2024

Program Management Total
Salaries and benefits 34,336,809 $ 2,967,051 37,303,860
Supplies 6,077,055 278,016 6,355,071
Services 6.583.160 5,618,000 12,201,160
Depreciation 13,206,498 - 13,206,498
Interest and financing 2,952,203 - 2,952,203
Utilities 4 558,566 - 4 558,566
Other 2,376,313 4,089,012 6,465,325

70,090,604 $ 12,952,079 83,042 683
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The financial statements report certain expense categories that are attributable to more than one
residential, health care, or support services function. Therefore, these expenses require allocation on a
reasonable basis that is consistently applied. Costs not directly attributable to a function, including
depreciation, amortization, interest, and other occupancy costs, are allocated based on the departmental
applicability within each function.

Note 19 — Subsequent Events

Subsequent events are events or transactions that occur after the statement of financial position date but
before financial statements are issued. The Corporation recognizes in the financial statements the effects
of all subsequent events that provide additional evidence about conditions that existed at the date of the
statement of financial position, including the estimates inherent in the process of preparing the financial
statements. The Corporation's financial statements do not recognize subsequent events that provide
evidence about conditions that did not exist at the date of the statement of financial position but arose
after the statement of financial position date and before financial statements are issued.

The Corporation executed a three month extension of the management contract with PRSMI, now
commencing November 1, 2025.

The Corporation has evaluated subsequent events through July 28, 2024, which is the date the financial
statements are issued.
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Statement of Activities by Location
Year Ended March 31, 2025

CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS
Ravenues,
Senvice fees
Health center revenues, net
Entrance fees sarned
Cantribulions
Imvestment Income, net
Unrealized change in value of investmenis
Cther revenua

Total revenues
Met assets released - restricted purpose met
Talal revenues, gaing, and suppor

Expenses:
Distary senices
Facility services and utilities
Health and social senvices
Recreation
Assistad ving
Administralive and markeling
Iniberest
Depreciaton
Fund disbursemeant
Managamenl services

Tatal expenses
Operating income (loss)

Monoperating koas
Unrealized change in value of investmants

Tatal nonoperaling kss
Change in net asaets without donor restrichons
CHAMGES IN NET ASSETS WITH DONOR RESTRICTIONS
Contributions
Met assets released - reatricted purpose met

Change in net assets with donor restrictions

CHAMGES IN NET ASSETS (DEFICIT)

Saratoga The Meadows The Oad
Retirement of Mapa Fellows Home of
Community Vallay California Total
26,771,632 $ 19,903,536 3 ¥ 48675068
15,304,734 B 466,018 - 23,770,752
4,782,066 2820912 - 7610968
427,108 1,163,918 - 1,581,026
- g 4,126,334 4,128,334
- - 1436,818) (436.,818)
247,849 426,373 - 674,222
47533279 32,778,757 3891.516 Ba 003,552
257,014 203.830 - 550,848
47 790,297 33,072,587 3,691.516 54,554,400
7.546, 768 6,080,627 - 13,627,395
7960497 6,695,257 14,655,754
&,407, 362 6,169,167 15,506,529
187 817 108,038 - 296,856
3,665,852 2,749,320 - G.415172
4,848,048 4,031 427 - 8,879,475
. - 2,998 392 2,998,302
5,103,323 7,065,237 - 13,068,560
678,406 1,457,788 106,889 2,334,083
2,450 558 1,870,869 - 4,430,425
41,858 629 A7, 248,741 3,185,281 B2,302 651
5,931,668 4,178,154 486,235 2,251,748
H {1,000.838) [1.000,838)
{1,900.833) (1,90:0,836)
5,931,668 {4, 176,154) 11,404 603) 350,911
247,000 32,053 550,053
[257,018) 1283.830) - {550,848)
110,018} 18,223 - 8,205
5,921,650 % (4,157.831) §F (1,404,603} 5 359,116
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Year Ended March 31, 2024

Saratoga The Meadows The Oad
Retirement of Mapa Fellows Home of
Cormmunity Walley California Talal
CHAMGES IN MET ASSETS WITHOUT DONOR RESTRICTIONS
Revenues
Service fees 5 2m22x § 18593072 -3 - 5 41805292
Health center revenues, net 14,767,153 7637 455 - 22,404 608
Enfrance feas earned 5,185,116 2,608,338 - 7.803.454
Cantributions TES,161 1,148 519 . 1,913,680
Imvestment income, net - - 1,770,212 1,770,212
Unrealized change in value of investments - - 6,655,485 6,665,485
Dther revenus 350,183 428,719 - 778,902
Taotal revenues dd 273 833 30.0616,103 8,425 697 83,321,633
Ml assats released - restricted purpose mel 207 500 288,083 - 483,583
Tatal revenues, gains, and suppaort Ad 487,333 30,802,196 B,425 697 83,815,226
Expanses:
Dietary services 7662 058 6,130,939 - 13,793,037
Facility services and utilities 8,022,881 6,035,453 - 14,858,334
Health and social services 9.829,008 5,083,485 - 15,612,483
Recreation 193,762 208,868 - 462,431
Asssted living 3,587 589 2,579,294 - 6,166,883
Administrative and marketing 4,719,140 5,210,869 - 0,930,009
Interast - - 2,952.203 2,852.203
Dapraciation 5,133,072 B.O73426 - 13,206 498
Fund disburgement 614 504 1,079,927 158,316 1,754 237
Management services 2,325,450 1681, 0598 - 4,006,558
Tolal expenses 41,988,003 37,843,161 3,111,519 83,042 683
Operating income (loss) 2,499,330 (7.040,965) 5,314,178 Tr2543
Maonoparating loss:
Unrealized change In value of investments . . {2,313413) (2,313,413
Gain on extinguishment of debd . . 2,147 427 2,147 427
Taotal nonoperating loss - - {165, 086) {165, BEG)
Change in nel assels wilhoul donor restrictions 2,459,330 (7.040,965) 5,148,192 06,557
CHAMGES IN MET ASSETS WITH DOMOR RESTRICTIONS
Contribufions 218,900 291,531 - 508,431
Mgl assets released - resiricted purpose mel (207,500 (286,093) . [493,583)
Change in net assets with donor restrictions. 9,400 5438 - 14,838
CHAMGES IN NET ASSETS (DEFICIT) § 2,508,730 5 (V.03552T) 5 5,148,192 5 521,305
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Schedule of Patient Revenues — Saratoga Retirement Community
Year Ended March 31, 2025

4.2 FACILITY REVENUE INFORMATION
Faoliny [LB.A Neme Sarsioga Rezirement Communiiy Report Penod End FYE2S (4/1/24-331/25)
Mudiciru Weadi-Cal [+ farl T s
Fo for Service Managad Cang Fest Bor Service Managod Carm [Fest forr Sarvica Managed Care
L] 12r 3p 14p 18 181 i 18 " 1% 1y na
Lirs GROSS REVENUE n Inpatiant Dainitisnt Cutpath Ol ——— snaiiaas o L N idadl
P, Humiber| 04 44 fa 58 .05 A5 A6 .B5 o1 A1 AR i )
Routire Services;
5§ Suiled Mursing Can 3100 | 4 B4 95775 GE2 41018 441,550.27 1D, 745 9% ITA2762 8 .
i} Imermedate Care el
15 Merslally Disoedered Cara 2300
2 | Dovslcpmentaty Disabled Gar| 3400
2|  Surfoielas a0
33 Sub-Aruln Cand - Pediaric 520
an Transiticnal Incatient Cane 3560
) Hozpice inpiinnt Cam 0
&5 Cthiar Roetins Bareices 200 - ? -
70 |Subloial |Lines B fhrough 46) 4 RE4 U5T.75 =] 632410.18 [ =] 44255027 = 3.000,745 9% - IT AT - - -
Ancilary Servicas;
5 Platiant Buppiis 4100 43,799.57 - 7.155.05 4,764 23 - IRA33RI - 26254 - - B
Vi Specalized Support Surtaces 413 - = = - - & = &
s | Py Thamgy | a0 | 36463171 70,006 45 S I - -l rene : - :
120 Raspiratony Trarapy ] 275317 fikd.27 1 L2415 202965 - = . - . -
28 Cocupatioral Trerapy L] 29333649 53,600.26 : it = - 1274461 - - -
150 | Sowuch Paihviugy aaan | 6363 7.615.36 - 2] I S TN - - -
135 Pramacy 4300 313, 114.14 . 4229810 1,991 kA . J0,RAE.22 - 1,748 45 . . .
140 Latoratony a0 IR, THA.58 - &, 3 U4 - 320.4% - 1.433.1% - 30075 - - -
145 Husrai HiadIh Safvicas A5 . - - - . - o= . = - =
155 Cthar Ancillary Sericos 4500 2031108 7,263.10 G ATERL . BT, 19675 . (] . . .
R0 {Subtoial (Lines 15 through 155) 1,179,230.27 - 194 671 .36 = 15,8684 TARNAS 13794497 | - W.hT3.52 - -] -
75 Toal Groas Ry {Lina 7 + 170} i, et | TR AR -] ATTR154 - 438,419.93 025063 | 3 13805006 | - ERETINE - - -
Medicare Wadi-Lal Commarsial Conmrage
Fui o Sarvics Muaraged Carn Firw Pt Beirvicu Managed Cisa Find fiee Barvica Managed Cara
DEDUCTHONS FROM L] 12} ]} 14t 161 161 17 L] L] 119 11 1z
Lirw REVENUE A Inpati Coutparti Inpati Crstparti Inpati Custpati Chutnati Cutn Inpadi Dt
P (it 4 A4 e 54 05 A5 A5 55 o1 Al Al 5B
208 | Crarty Acjusiments 150
210 ] A Ak il S
215 ) Contraonal Adusiments -
| oscars sam | 1.218.551.63 159,684.51
220 | Gortrachual Adustments -
Bdu-Cal S50 L5 Be5al 1400, 75402
222 | Comtraaml Adustmonls -
Commancial Covaraga 5330 SO8LA2
225 | Conirochml Adjalmicnls - Cihar. | 5340
230 | Other Deductions from Revenun 00
M40 Terail Duductiona from R 1,208, 583.63 - |88, 684.51 - [ENTENT = 140,754.02 - SARL62 - - -
260 | Mot Pafhent Revenue (line 175 - 240) #,Bd5,5%.39 . (87, 39703 . 4:42,550.13 12965 | 205703654 - 1821952 . . .
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Odd Fellows Home of California
Schedule of Patient Revenues — Saratoga Retirement Community (Continued)
Year Ended March 31, 2025

Risport Peried End FYE2S (4/1/24-131728)

SallPay Cithar Payess Talal Grass Ravaniun
" 4 (15) 18} 17} 1181 1
o Qutp P o o Total Line
08 A ] 48 ey g Gode § | deum erean cok b fenl 17 4 18] Mo
5. 72T A0y 468 015,55 15,244,507 3R e 1524450736 | s
- - -] o
z 3 N
- £l HE
u B ES
- & =]
- - B K
= = w 40
- 5 2] 148
5. T2 T A0 - 468 01555 =] 1524 50756 = 15244 507.36 | ™
47.140.08 1,570 i3 - 14327680 " 143,276,80 | 105
7109584 o - 50E.3E6.T0 - 08.380.70 | 118
244354 |, I3R. 44 - 6.961.56 229635 B 2T |
26.555.73 - BT 2 395, Tha.04 | 125
15.712.47 = A9 5011 . &9,396.01 | 130
3102297 3.594.92 - 436,653 58 - 416, 65368 | 133
SHe ¢ 246,57 E 37,79 01 = 37,798.00 | 14
- - - £ | s
5481793 B, 1 &4.06 = 203 46095 205 46098 | 156
6B ITTIT - 14, THL9E = | 1B A5T.03 2029 .65 1833 72058 | 170
5,906, 77737 - 483, 750,53 - | 1706620520 LAY A5 7005k, 214,04 | 175
Sall-Pay Othar Fayers Todnl Deductions from Rewanus
13 114 (1% (18} [T {16) 1%
rmatien] Ol Cuapatiant Dutaati Tatlal Lina
R A0 | L] {sum oo cols. | | dsum evon cols.}| (ool 47 + 185 o,
- c . f P
: = - 210
218
| A, 268, | 4 - 1,408,268, 14
&)
156,624.22 . L56,624.12
=2
S0E].62 9,0%] .62
o 13,524 63 13,524 63 13,524.63 | zzm
1700002 A6 | T AHIE i - [RENRRESN
170K G - 15,524,463 -] 17650027 - 1,763,501.X7 | 240
SEMLTTATL 47L23] .9 = | 18,302 M402 202963 15,304, 733.67 | 250
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Odd Fellows Home of California
Schedule of Patient Revenues — The Meadows of Napa Valley

Year Ended March 31, 2025

4.2

Faciliny DUEA M

FACILITY REVENUE INFORMATION

Keport Persed End FYEIS (41724-331/28)

Mndi Mudi-Cal [+ il Covarngn
Fii for Sarvize Maniaged Cara Fi for Sarvica Maniaged Cafa Fii Tor Sarvica Managed Cara
111 121 13t L] L] 16} 17k 18} 18} 0} (Ll 2k
Lins GROSS REVENUE . i Cutpat pati Cutpati Cutpati P Chatparti inp Chstparti I Catp
B Fursilyis | D& A8 B 54 .05 A5 A5 55 01 A1 Bl 50
Roubine Servioes: |
] Skilled Mursing Care 30 | 3230 1%300 639, 109,70 5394738 1757, 706,02 945819 -
i Inerermdiste Car 300
15 Whentaly Ciscrdaned Cam 3300
a0 Devmkpmenially Dsadled Care | 3400
25 ] SubAcdeCem LU
30 Sub-Aruta Cam - Pediatic 3520 |
kL Transiticnal inpatienl Carn | - 3560
an Hozpion inpatient Gare il
45 | Caher Roulne Sersices 00 :
70 |Subiotal [Lines 5 through 451 3,231, 183.00 =| 63910970 . 539,887.38 w| 1757, 708.02 . 943819 .
Ancillary Servioes:
I Patinnt Supplies A0 13,812.20 541,29 353279 16,538,358 240685 - -
it0 Seatiabred Suppon Swlncan | 4150 | - -
15 Preysical Treragy 4200 192.0436.94 43.447.01 10,709, 14 ERCER T . ) - 4296033 . .
20 Respiraiory Therapy Az 1412.07 21006 ELER S 18257 259.4% - -
125 Cusupatins Tharapy 4350 31423648 A1,059 3% 24,5089.44 1,738,117 - - 4,737.23 - -
130 Epaach Patrology 4z80 15.262.83 13913 | 413.52 o I 72800 - .
136 Framary 4300 | 21LBL4.66 10,717.50 4,517.79 13,271: 11 49,5T2.63 - -]
Ll Leboratory 4401 1303554 1 AN, 14 ATHIN A2, 39 i, 345,85 - -
145 Hasrss Haallh Esrvicns 400 - | - e T - 5 = 5 =
165 Ciher Ancilary Servions 4500 2094186 LA124.Rd 8,337.7. L6 R34 12 1,582.13 . .
170 [Subiotal |Lines 108 through 1) 255555 9zaas T 49.441.83 &, 771 1702734 - 49.438.57 - 180, | 59,061 - -
iT5 Todsl Grass R fLina B = 170} 036,945 55 | 4 288,72 hER. 551,51 &, 77010 236014, T - | LEOT. 136,59 - 1HSRET, 19 - -
Madicare Modi-Cal [ Covarngo
Fee for Service Mansged Carn Fee for Service. Managed Carn e for Service Managed Cars
DEDUCTIONS FROM 11 12 13) 1] 15} 18} 17 18} 19y 110} I m2p
L REWEMUE B o Inpatiant ‘Dutpatient Inpatient Dutpationt Cutpatient Inpatient Cutpationt Ot I tiant Capationt
Pt Nusmber 08 Al Ad Gd ;06 A6 A6 56 01 A1 n 50
205 | Charity Aduetmants S04
210 | Admensiraliee Adjusimenis 5200
#15 | Contmenal Adjstrents -
Medcars a0 E6A39.25 2T 644,54 I8.378.20 _LRRLTT
220 | Contracaml Adpstments -
i Much-Cal S50 LT 159,04 49,621.57
222 | Conirachml Adpsiments -
Comermircial Ciaragn £330 L0, 1 E 0
225 | Conlracnsl Adpsimenis - Dihee | 5340
230 | Oy Deducdons from e =400
280 Todal Gwdwciions from Revenus kG 439,25 2T 644,54 JH3TR.I0 LREOLTT 17,1396 - 49.631.57 - 1801, 1540, 01 - -
250 [ Mat Patient R {line 175 - 246) 3,.230,504,31 GT041. 08 [ 630,173,32 1,855 24 339.77T5.08 -1 1L.Y8T.5E5.02 - G458, 19 - -
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Odd Fellows Home of California
Schedule of Patient Revenues — The Meadows of Napa Valley (Continued)
Year Ended March 31, 2025

Repart Period End FYE2S (4i1/24-331/25)

Self-Pay Diher Payers. Total Gross Revenue
113 114 15 (16 1) [ (18} "
Ingatien Outpatian Inpatient Outpatient Inpatient Outpatient Total Ling
] A 0% A8 {zum odd ools.) | {zum even cols.) (ool 17 + 18} P,
| 1o
1,506, 756,41 2680867 152, 200,05 | - BAS22D0%G | 5
| - -
| I
B
= =
| = =
- = g
- =
= | = =] 45
1906, 756,000 - 280867 = B352.200.96 | - BISTI0006 | TO
753197 448263 - 51.856,11 | - SLEHL] | 105
Coctid ALK a5 : - I : ool 2l = T
1761642 | 4272670 | 26338483 | 9122255(  3S460738 | 116
43900 - 465756 | - 465756 ] 120
{4,245 461} G A35.00 - 150.038,15 | 62.272.75 461,210.50 | 125
. 3347135 | T30.13 34,2148 | 130
12,042 57 1,251.59 o I ER R *: - 30319785 | 136
4270 2 | e | = 34,707.61 | 140
: -] S I
100,420061 205815 - 153.201.56 | - | 153,201 56 1 168 |
133,910.33 32 161.70 T.T02.37 - L33 515.02 154.234.43 1397 740.45 | 170
2040, 666,53 SL161.70 ) 275.EA1.04 -] 950571598 15423443 | 974003041 | 175
Self-Pay Oitber Payers. Total Deductions from Revenus
113) 114) 115) {18) 7 ey | 119
£ o Inpatient Qutpatient Inpatient Outpatient Total Ling
] Al il A8 {zum ood cobs. ) | fsum even cols.)| (ool 1T + 18} =8
- - - | 208
= = = 2tm
215
a4 R1T.45 30L.536.31 K75,353.T6
230
6, 761,21 - 6676121
222
18015900 -] I50.05900]
_ 7,702.37 7.792.37 -l mmeran| ms
153, 864.005 153 B66.03 - 15386605 | 230
153, Ri.05 - 1.792.37 - 1,253.396.08 3053631 1.283,532.39 | 240
1556, BNE2S 52,161.70 26K RR.67 = | B,342.319.90 123.698.12 BAGH018.02 | 260
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