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Report of Independent Auditors 

The Board of Directors 
Odd Fellows Home of California 

Report on the Audit of the Financial Stateme nts 

Opinion 

(G bakertilly 

We have audited the financial statements of Odd Fellows Home of California, which comprise the 
statements of financial position as of March 31, 2025 and 2024, and the related statements of 
activities and changes in net assets, and cash flows for the years then ended, and the related notes 
to the financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of Odd Fellows Home of California as of March 31, 2025 and 2024, and the results 
of its operations and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America (GAAS). Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of Odd Fellows Home of California and to meet our other ethical 
responsibilities, in accordance with the relevant eth ical requirements relating to our audit. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Responsibilities of Managementfor the Financial Statem ents 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that ra ise substantial doubt about Odd Fellows 
Home California's ability to continue as a going corncern within one year after the date that the 
financial statements are issued. 

Baker Tilly Advisory Group, LP and Baker Tilly US, LLP. trading as Baker Tilly, are members of the glObal ne1wo11< of Baker Tilly 
International Ltd .. the members of which are separate and independent legal entities. Baker Tilly US, LLP 1s a licensed CPA firm that 
provides assurance serv,ces to its orients. Baker TIiiy Advlso,y Group, LP and 11s subsidiary entitles provide tax and consulting services 
to their clients and are not licensed CPA firms. 
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Auditor's Rcsp,>ntribi!itics.for the Audit of the Financial S tatements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will 
always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with GAAS, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of Odd Fellows Home of California's internal control. Accordingly, no 
such opinion is expressed. 

• Evaluate the appropriateness of accounting pol icies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about Odd Fellows Home of California's ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 
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Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements that 
collectively comprise the Odd Fellows Home of California's basic financial statements. The 
supplementary schedules of statement of activities by location and the schedule of patient revenues 
are presented for purposes of additional analysis and are not a required part of the basic financial 
statements. Such information is the responsibility o f management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the basic financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the 
basic financial statements and certain additional procedures, including comparing and reconciling 
such information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional procedures 
in accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the supplementary schedules of statement of activities by location and schedule of patient 
revenues are fairly stated, in all material respects, in relation to the basic financial statements as a 
whole. 

$~1Jf; {)~ uf' 
San Francisco, California 
July 28, 2025 
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Financial Statements 



Odd Fellows Home of California 
Statements of Financial Position 

March 31, 2025 and 2024 

2025 2024 

ASSETS 

Current assets 
Cash and cash equivalents $ 12,809,382 $ 4,235,348 
Investments 51,765,123 50.463,721 
Accounts receivable, net 3,070,754 3,449,189 
Supplies and other prepaid expenses 1,402,288 1,497,782 
Due from Grand Lodge Endowment Fund 127,070 359,126 
Current portion of assets restricted 

under bond indenture agreement 4,028138 3 191,822 

Total current assets 73,202,755 63,196,988 

Property and equipment, net 177,746,065 177,395,442 

Other assets 
Assets held in trust 2,858 2,852 
Assets restricted under bond indenture agreement, 

net of current portion 1,495,457 7,832,233 

Total other assets 1 49831 5 7 835085 

Total assets $ 252,447,135 $ 248,427,515 

LIABILITIES AND NET ASSETS 

Current liabilities 
Accounts payable and accrued expenses $ 6,539,010 $ 5,646,120 
Accrued interest payable 1,512,800 1,543,175 
Repayable depos~s 1,447,011 427,954 
Current portion of repayable entrance fees 3,489,750 3,988,943 
Current portion of long-term debt 1,935,000 1,215,000 
Due to/from PRS Ml, net 1,300,663 1,371 ,612 

Total current liabilities 16,224,234 14,192,804 

Long-term debt, net of current portion 64,556,604 66,542,287 
Repayable entrance fees, net of current portion 130,734,825 125,329,045 
Deferred revenue from entrance fees 55,890,220 57,681,243 

Total liabilities 267,405,883 263,745,379 

Net assets (deficit) 
Without donor restrictions (15,133,808) (15,484,719) 
With donor restrictions 175,060 166,855 

Total net deficit (14,958,748) pS.317,864) 

Total liabilities and net deficit $ 252,447,135 $ 248,427,515 

See accompanying notes. 
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Odd Fellows Home of California 
Statements of Activities and Changes in Net Assets 

Years Ended March 31 , 2025 and 2024 

2025 2024 
CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS 

Revenues: 
Service fees $ 46,675,068 $ 41,805,292 
Health center revenues, net 23,770,752 22,404,608 
Entrance fees earned 7,610,968 7,993,454 
Contributions 1,581 ,026 1,913,680 
Investment income, net 4,128,334 1,770,212 
Unrealized change in value of investments (436,818) 6,655.485 
Other revenue 674,222 778,902 

Total revenues 84,003,552 83,321,633 

Net assets released • restricted purpose met 550,848 493,593 

Total revenues, gains, and support 84 ,554 400 83,815,226 

Expenses: 
Dietary services 13,627,395 13,793,037 
Facility services and utilities 14,655,754 14,958,334 
Health and social services 15,596,529 15,812,493 
Recreation 296,856 462,431 
Assisted living 6,415,172 6,166,883 
Administrative and marketing 8,879,475 9,930,009 
Interest 2,998,392 2,952,203 
Depreciation 13,068,560 13,206,498 
Fund disbursement 2,334,093 1,754,237 
Management services 4.430.425 4,006,558 

Total expenses 82,302,651 83,042,683 

Operating income 2,251,749 772,543 

Nonoperating gain (loss): 
Unrealized change in value of investments (1,900,838) (2,313,413) 
Gain on extinguishment of debt 2,147 427 

Total nonoperating loss (1,900,838) (165,986) 

Change in net assets without donor restrictions 350 911 606,557 

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS 
Contributions 559,053 508,431 
Net assets released • restricted purpose met (550,848) (493,593) 

Change in net assets with donor restrictions 8,205 14,838 

CHANGE IN NET ASSETS 359,116 621,395 

Net deficit, beginning of year (15,317,864) (15,939,259) 

Net deficit, end of year $ (14,958,748) $ (15,317,864) 

See accompanying notes. 
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Odd Fellows Home of California 
Statements o,f Cash Flows 

Years Ended March 31, 2025 and 2024 

2025 2024 
CASH FLOWS FROM OPERA T ING ACTIVITIES 

Cash received from customers $ 70,637,141 $ 64,344,1 72 
Advanced fees received 5,213,445 13,225,870 
Other operating cash receipts 674,222 778,902 
Cash paid to employees and suppliers (64,317,134) (72,703,942) 
Interest and bond fees paid (3,079.450) (3,113,543) 
Contributions received 2,140,079 11,728,110 
Interest income 6 3 

Net cash provided by operating activities 11,268,309 14,259,572 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchases of property and equipment (13,401,263) (8,539,894) 
Proceeds from sale of property and equipment 3,605 
Proceeds from sale of investments 196,890 4,659,316 
Purchases of investments (9,893,145) 
Change in assets restricted under bond indenture agreement 197,931 5,717,963 
Change in Due from Grand Lodge Endowment Fund 232,056 !261, 185) 

Net cash used in investing activities (12,774.386) (8,313,340) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Repayable portion of entrance fees received 13,318,225 9,091,787 
Refunds of repayable entrance fees (7,618,023) (12,998,238) 
Principal payments on long-term debt (1,215,000) (68. 778,212) 
Proceeds from issuance of long-term debt 70.484,346 
Bond issue and financing costs paid (2,690,552) 

Net cash provided by (used in) financing activities 4.485.202 (4,890,869) 

Net increase in cash, cash equivalents, and restricted cash 2,979,125 1,055,363 

Cash, cash equivalents, and restricted cash - beginning 15,353,852 14,298,489 

Cash, cash equivalents, and restricted cash - ending $ 18,332,977 $ 15,353,852 

RECONCILIATION OF CASH, CASH EQUIVALENTS AND 
RESTRICTED CASH 
Cash and cash equivalents $ 12,809,382 $ 4,235,348 
Cash and cash equivalents in assets restricted - bond indenture 5,523,595 11,118,504 

$ 18,332,977 $ 15,353,852 

See accompanying notes. 
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Odd Fellows Home of California 
Statements o,f Cash Flows 

Years Ended March 31, 2025 and 2024 

2025 2024 
Reconciliation of change in net assets to net cash nows 

provided by operating activities 
Change in net assets $ 359,1 16 $ 621,395 

Adjustments to reconcile to net cash provided by operating activities: 
Depreciation 13,068,560 13,206,498 
Net amortization of bond premium, financing and issuance costs (50,683) (10,015) 
Nonrepayable portion of entrance fees received from new residents 5,819,945 13,225,870 
Entrance fee refunds on nonrepayable contracts (606,500) 
Entrance fees earned (7,610,968) (7,993,454) 
Employee retention tax credit 9,305,999 
Unrealized change in value of investments 2,337,656 (4,342,072) 

Investment loss (4,1 28,328) (1,770,209) 
Gain on extinguishment of debt (2,147,427) 
Net change in: 

Accounts receivable, net 191,319 134,272 
Supplies and other prepaid expenses 95,494 (144,579) 
Accounts payable and accrued expenses 874,971 (2,219,362) 
Other liabilities (6) (6) 
Accrued interest payable (30,375) (151,325) 
Due to PRS Ml , net (70,949) (3,325,926) 
Repayable deposits 1,019,057 (130,087) 

Net cash provided by operating activities $ 11,268,309 $ 14,259,572 

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION 
Cash paid during the year for interest $ 3,055,975 $ 3,213,932 

SUPPLEMENTAL DISCLOSURE OF NONCASH INVESTING AND 
FINANCING ACTIVITIES 

Property and equipment financed with accounts payable and 
accrued expenses $ 921,481 $ 903,562 

See accompanying notes. 
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Note 1 - Organization 

Odd Fellows Home of California 
Notes to Financial Statements 

Organization and basis of presentation - The Odd Fellows Home of California (the Corporation) is a 
non-profit public benefit corporation organized under the California Non-Profit Public Benefit Corporation 
Law for charitable purposes. It was originally established by the Grand Lodge o f California, Independent 
Order of Odd Fellows (Grand Lodge) in 1893 and has been operating in Saratoga since 1912. On July 31, 
2002, the Corporation merged with the California Odd Fellows Home of Napa, Inc. (The Meadows), also a 
non-profit public benefit corporation, established by the Grand Lodge in 1992. The Meadows continues to 
operate as in the past, but its corporate structure has been joined with the Odd Fellows Home of 
California (the surviving corporation). 

The Saratoga facility (dba Saratoga Retirement Community) is a life plan community, located in Saratoga, 
California, consisting of 143 independent living apartments, 85 assisted living apartments, a 94-bed 
skilled nursing facility, and 15 memory care beds. 

The Napa facility (dba The Meadows of Napa Valley) is a life plan community, located in Napa, California, 
consisting of 227 independent living apartments, 41 assisted living apartments, a 60-bed skilled nursing 
facility, and 20 memory care beds. 

Note 2 - Summary Of Significant Accounting Poli-cies 

Basis of presentation - The accompanying financial s tatements have been prepared on the accrual 
basis of accounting in accordance with accounting principles generally accepted in the United States of 
America and in accordance with the provisions of the Financial Accounting Standards Board (FASB) 
Accounting Standards Updated (ASU) 2016-14, Presentation of Financial Statements of Not-for-Profit 
Entities. Net assets, revenues, gains, and losses are classified based on the existence or absence of 
donor-imposed restrictions. Accordingly, net assets and changes therein are classified and reported as 
follows: 

Net assets without donor restrictions - Represent resources available to support the Corporation's 
operations and donor restricted resources which have become available for use by the Corporation in 
accordance with the intention of the donor. Board designated net assets totaled $9,947,507 and 
$8,338,814 at March 31, 2025 and 2024, respectively. 

Net assets with donor restrictions - Represenlt contributions that are limited in use by the 
Corporation in accordance with donor-imposed stipulations. Some donor-imposed restrictions are 
temporary in nature, such as those that will be met by the passage of time or other events specified 
by the donor. Other donor-imposed restrictions are perpetual in nature, where the donor stipulates 
that resources be maintained in perpetuity. Donor-imposed restrictions are released when a 
restriction expires; that is, when the stipulated time has elapsed, when the stipulated purpose for 
which the resource was restricted has been fulfilled, or both. 

Performance indicator - "Operating income," as reflected in the accompanying statements of activities 
and changes in net assets is the performance indicator. Operating income includes all changes in net 
assets without donor restrictions and exclude unrealized change in value of investments related to debt 
securities and gain on extinguishment of debt. 
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Odd Fellows Home of California 
Notes to Financial Statements 

Use of estimates - The preparation of financial statements in conformity with generally accepted 
accounting principles require management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and reported amounts of revenues, expenses, gains, and losses during the reporting 
period. Significant items subject to such estimates and assumptions include the future services obligation 
and deferred revenue from entrance fees. Actual results could differ from those estimates. 

Cash and cash equivalents - Cash and cash equivalents include cash, money market accounts, and 
other securities with maturities of three months or less at the date of acquisition that are not otherwise 
held by an investment advisor or restricted under bond indenture agreements. 

Investments - Investments are stated at fair value based on quoted market prices. Investments acquired 
by gift are recorded at fair value on the date received. Investment income or loss (including realized gains 
and losses on investments, interest, and dividends) is reported in the statements of activities and 
changes in net assets. Investment income is reported as an increase in net assets without donor 
restrictions, depending on donor-imposed restrictions on the use of the income. Gains or losses are 
calculated based on specific identification of the investments. Dividend, interest, and other investment 
income are recorded net of related custodial and advisory fees. The Corporation's policy is to recognize 
transfers in and out of Level 1 and Level 2 (see Note 14) as of the end of the reporting period. 

Accounts receivable - Accounts receivable primarily represents amounts due from residents for living 
accommodations and services, amounts due from third parties, and interest receivable. The Corporation 
receives payment for health services from residents, insurance companies, Medicare, Medi-Cal, Health 
Maintenance Organizations (HMOs), and other third-party payors. As a result, the Corporation is exposed 
to certain credit risks. The Corporation manages its risk by regularly reviewing its accounts and by 
providing appropriate allowances for uncollectible accounts. An allowance for credit losses is established 
based on past collection history and specific identification of uncollectible amounts. 

Accounts receivable are stated at amounts management expects to collect. If necessary, management 
provides for possible uncollectible amounts through a charge to bad debt and a credit to a credit loss 
allowance based on its assessment of the current status of individuals' balances. Balances that are still 
outstanding after management has used reasonable ,collection efforts are written off through a charge to 
the valuation allowance and a credit lo the residents accounts receivable. 

Resident and insurance collection efforts are documented according to policy and include receivables that 
have a contractual maturity of less than one year. 

The accounts receivable balance as of April 1, 2023, was $3,109,008. 

Employee retention tax credit - In fiscal year 2023 the Corporation applied for an employee retention 
tax credit under the CARES Act with the IRS, which is recorded as a conditional contribution in 
accordance with ASC 958-605. We have evaluated the conditions required by the IRS to be eligible for 
the credit and believe we have fulfilled all those conditions as of March 31, 2023, and have recognized 
$9,305,999 as contribution revenue during the year then ended and collected during the year ended 
March 31, 2024. 

Supplies inventory - The accounting method used to record inventory is the first in first out (FIFO) 
method. Inventory is valued at the lower of cost or net realizable value as of March 31, 2025 and 2024. 

10 



Odd Fellows Home of California 
Notes to Financial Statements 

Assets restricted under bond indenture agreements - The bond indenture agreements require that 
certain funds be invested and held with a Trustee in various required accounts. These required deposits 
and their related actual account balances are as follows: 

Invested Invested 
Investment Balance Balance 

Location 2025 2024 

Bond project fund Trustee $ $ 6,397,9 16 
Revenue fund Trustee 4,028,138 3,191,822 
Debt service reserve iTrustee 1.495.457 1.434,317 

Total assets restricted under bond indenture agreement $ 5,523,595 $ 11,024,055 

Property and equipment - Purchased property and equipment are recorded at cost, or fair value when 
received, if donated. The cost basis includes any interest, finance charges, major replacements and 
improvements, and other related costs capitalized during construction. The Corporation capitalizes fixed 
assets with a cost of greater than $2,500. Maintenance, repairs, and minor replacements are charged to 
expense when incurred. 

Depreciation is computed using the straight-line method over the estimated useful lives of the assets, 
which range from 5 to 40 years. When assets are retired or otherwise disposed of, the cost of the asset 
and its related accumulated depreciation are removed from the accounts, and any resulting gain or loss is 
recognized in expense for the period. 

The Corporation, using its best estimates based on reasonable and supportable assumptions and 
projections. reviews for impairment of long-lived assets when indicators of impairment are identified. The 
review addresses the estimated recoverability of the assets' carrying value, which is principally 
determined based on projected undiscounted cash flows generated by the underlying tangible assets. 
When the carrying value of an asset exceeds estimated recoverability, an asset impairment is recognized. 
No impairment losses were present for the years ended March 31, 2025 and 2024. 

Repayable deposits - Repayable deposits contain application fees paid and deposits paid by residents 
who have selected a unit for move-in. 

Each applicant for residency is required to pay a $1,000 application fee deposit. This deposit will be 
repaid if the application is denied. If the application is approved, but subsequently withdrawn, the 
application fee will be repaid per the provisions of the application form. When a unit becomes available, a 
CCRC applicant is required to pay an entrance fee deposit, which varies in amount, prior to occupancy. 
This deposit is repayable prior to occupancy. For applicants who execute a rental agreement, the $1,000 
is nonrepayable after three months of residency. 

Deferred revenue from entrance fees - Nonrepayable fees paid by a resident upon entering into a 
continuing care contract are recorded as deferred revenue. On March 31, 2025 and 2024, the 
Corporation had nonrepayable deferred entrance fees of $55,890,222 and $57,681 ,243, respectively. 
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Odd Fellows Home of California 
Notes to Financial Statements 

Entrance fees repayable upon reoccupancy - The other contracts are 50%, 85%, 90%, or 95% 
repayable at the time of reoccupancy after termination of the contract. The nonrepayable portion is 
amortized to income over the estimated remaining actuarial life expectancy o f the resident. Included in 
such balances are amounts expected to be repaid to residents as actuarially determined. The repayable 
portion of entrance fees as of March 31, 2025 and 2024, were $134,224,575 and $129,317,988, 
respectively, of which $3,489,750 and $3,988,943, respectively, is due to residents, at the time the 
apartment is re-occupied by another resident and is included in current portion of entrance fees repayable 
upon reoccupancy. Actual repayments of such entrance fees were $7,618,023 and $12,998,238 for the 
years ended March 31, 2025 and 2024, respectively. 

Obligation to provide future services - The Corporation regularly analyzes the present value of the net 
cost of future services and the use of facilities to be provided to current residents and compares that 
amount with the balance of deferred revenue from entrance fees. If the present value of the net cost of 
future services and the use of facilities to be provided exceeds the balance of deferred revenue from 
entrance fees, a liability is recorded (obligation to provide future services and use of facilities) with the 
corresponding charge to income. The obligation is discounted at 5.5% for 2025 and 2024, based on the 
expected long-term rate of return on government obligations. The Corporation evaluates this annually, 
and a liability was not deemed to exist at March 31, 2025 and 2024. 

Professional and general liability - The Corporation has secured claims-made policies for general and 
professional liability insurance for the period January 1, 2025 to January 1, 2026, with self-insured 
retentions of $75,000 per claim with limits of $1,000,000 per claim and $3,000,000 aggregate per policy 
period. The Corporation has also secured excess general and professional liability insurance with limits of 
$10,000,000 per claim and $10,000,000 aggregate per policy period. The Corporation has secured 
claims-made policies for general and professional liability insurance for the period January 1, 2024 to 
January 1, 2025, with self-insured retentions of $50,000 per claim with limits of $1,000,000 per claim and 
$3,000,000 aggregate per policy period. The Corporation has also secured excess general and 
professional liability insurance with limits of $10,000,000 per claim and $10,000,000 aggregate per policy 
period. 

Contributions - The Corporation reports unconditional contributions of cash and other assets at fair 
value at the date the contribution is made. Conditional contributions are reported at fair value at the date 
the conditions are substantially met. The gifts are reported as support with donor restrictions if they are 
received with donor stipulations that limit the use of the donated assets. 

Donor-restricted contributions and related gains and investment income are reported as increases in net 
assets with donor restrictions depending on the nature of the restriction. When a restriction expires (that 
is, when a stipulated time restriction ends or purpose restriction is accomplished), net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the statements of 
activities and changes in net assets as net assets released from restrictions. 
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Revenue recognition 

Service fees revenue 

Odd Fellows Home of California 
Notes to Financial Statements 

Service fees revenue is reported at the amount that reflects the consideration to which the 
Corporation expects to be entitled to in exchange for the services provided. Under the Corporation's 
continuing care agreements. the Corporation provides senior living services to residents for a stated 
monthly fee. The Corporation recognizes revenue for senior living services under the continuing care 
agreement for independent living, assisted living, and memory care services in accordance with the 
provisions of ASC 842, Leases (ASC 842). 

Under the Corporation's senior living residency agreements, which are generally for a contractual 
term of 30 days to one year, the Company provides senior living services to residents for a stated 
daily or monthly fee. The Corporation has elected the lessor practical expedient within ASC 842 and 
recognizes, measures, presents, and discloses the revenue for services under the Corporation's 
senior living residency agreements based upon the predominant component, either the lease or 
nonlease component, of the contracts. The Corporation has determined that the services included 
under the Corporation's independent living, assisted living, and memory care residency agreements 
have the same timing and pattern of transfer and are performance obligations that are satisfied over 
time. The Corporation recognizes revenue under ASC 606, Revenue Recognition from Contracts with 
Customers (ASC 606) for its independent living, assisted living, and memory care residency 
agreements for which it has estimated that the nonlease components of such residency agreements 
are the predominant component of the contract. 

Health center revenue 

Health center revenue is reported at the amount that reflects the consideration to which the 
Corporation expects to be entitled to in exchange for providing care. These amounts are due from 
patients, third-party payors (including health insurers and government programs), and others and 
includes variable consideration for retroactive adjustments due to settlement of audits, reviews, and 
investigations. Generally, the Corporation bills pa tients and third-party payers at the beginning of 
each month and sends a final bill or reconciliation at the time of discharge. Revenue is recognized in 
the month in which the performance obligations are satisfied. 

The Corporation determines the transaction price based on standard charges for goods and services 
provided, adjusted by contractual agreements with third parties. These agreements with third-party 
payors may provide for payments at amounts less than established charges. A summary of the 
payment arrangements with major third-party payors follows: 

• Medicare: Skilled services are paid at prospectively determined rates per day based on Medicare­
defined diagnostic assessments. Nonskilled services are paid based on cost reimbursement 
methodologies or established fee schedules. 

• Secondary Insurance: Payment agreements with certain commercial insurance carriers, HMOs 
and preferred provider organizations provide for payment using prospectively determined rates 
per day, primary coverage rates, and co-pays and deductibles not covered under primary 
insurance. 
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Odd Fellows Home of California 
Notes to Financial Statements 

Settlements with third-party payors for retroactive adjustments due to audits, review, or investigations 
are considered variable consideration and are included in the determination of estimated transaction 
price for providing patient care. These settlements are estimated based on the terms of the payment 
agreement with the payor and correspondence from the payor, including an assessment to ensure 
that it is probable that a significant reversal in the amount of cumulative revenue recognized will not 
occur when the uncertainty associated with the retroactive adjustment is subsequently resolved. 
Estimated settlements are adjusted in future periods as adjustments become known, or as years are 
settled or are no longer subject to such audits, reviews, and investigations. Adjustments arising from 
a change in the transaction price were not significant in 2025 or 2024. 

Generally, patients who are covered by third-party payors are responsible for related deductibles and 
coinsurance, which vary in amount. The initial estimate of the transaction price is determined by 
adjusting the standard charge by any contractual adjustments based on each insurance plan. 
Subsequent changes to the estimate of the transaction price are generally recorded as adjustments 
to health center revenue in the period of the change. Subsequent changes that are determined to be 
the result of an adverse change in the resident's ability to pay are recorded as bad debt expense. Bad 
debt expense for the years ended March 31, 2025 and 2024, was not significant. 

The following table shows health center revenue by payor: 

Health center by payor 
Private pay 
Medicare 
Insurance 
Medi-Cal 
Other 

Year Ended 
March 31, 2025 

$ 7,983,173 
8,148,649 
6,151,528 

977,421 
509,981 

$ 23,770,752 

Year Ended 
March 31, 2024 

$ 7,445,638 
7,876,623 
5,436,969 

813,368 
832,010 

$ 22,404,608 

Approximately 38% and 39% of health center revenue for the years ended March 31, 2025 and 2024, 
respectively, were derived under federal and state third-party reimbursement programs. 

Amortization of entrance fees 

The Corporation receives an entrance fee upon execution of the continuing care agreement, as well 
as a monthly service fee. The continuing care agreement provides the resident occupancy of a 
specified unit and continued care within the Corporation. The continuing care agreement creates a 
performance obligation to be satisfied over the resident's remaining life at the Corporation. The 
Corporation recognizes the revenue associated w ith the nonrepayable portion of entrance fee using a 
straight-line method over the actuarially determined estimated life of each resident. Resident life 
expectancies are reevaluated annually and any changes in the revenue as a result of that revaluation 
will be recognized in the period noted. As of March 31 , 2025 and 2024, the Corporation had 
$55,890,220 and $57,681,243 in unearned deferred revenue to be recognized as the performance 
obligations are satisfied. See Note 12 for changes in the unearned entrance fee revenue for the years 
ended March 31, 2025 and 2024. The performance obligation is satisfied upon termination of the 
continuing care agreement. 
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Charity care - The Corporation provides care without charge or at amounts less than its established 
rates to residents who meet certain criteria under its charity care policy. Because the Corporation does 
not normally pursue collection of amounts determined to qualify as benevolence, they are not reported as 
revenue. 

Tax exempt status - The Corporation has been recognized by the Internal Revenue Service as a not­
for-profit corporation as described in Section 501 (c)(3) of the Internal Revenue Code and is exempt from 
federal and state income taxes on related activities. No tax provision has been made in the 
accompanying statements of activities and changes in net assets. 

The Corporation recognizes the tax benefit from uncertain tax positions only if it is more likely than not 
that the tax positions will be sustained on examination by the tax authorities, based on the technical 
merits of the position. The tax benefit is measured based on the largest benefit that has a greater than 
50% likelihood of being realized upon ultimate settlement. The Corporation recognizes interest and 
penalties related to income tax matters in operating expenses. 

Concentrations of credit risk - The Corporation's cash, cash equivalents, investments, and assets 
restricted under bond indenture agreement consist of various financial instruments. These financial 
instruments may subject the Corporation to concentrations of risk as, from time to time, cash and 
investment balances may exceed amounts insured by the Federal Deposit Insurance Corporation (FDIC) 
and the Securities Investor Protection Corporation (SI PC), the fair value of debt securities is dependent 
on the ability of the issuer to honor its contractual commitments, and the fair value of investments are 
subject to change. Management monitors the financial condition of these institutions on an ongoing basis 
and does not believe significant credit risk exists at this time. 

Concentration of credit risk results from the Corporation granting credit without collateral to its residents 
and patients, most of whom are local residents and a re insured under third-party payer agreements. The 
mix of receivables as of March 31, 2025 and 2024, from residents and third-party payors is listed in 
Note 4. 

If any of the financial institutions with whom we do business were to be placed into receivership, we may 
be unable to access the cash and cash equivalents we have on deposit with such institutions. The 
Corporation has not experienced any losses in such accounts. The Corporation believes it is not exposed 
to any significant credit risk on cash and cash equivalents. 

Fair value of financial Instruments - The carrying values of cash, investments, accounts receivable, 
accounts payable and accrued expenses, repayable deposits, and due to/from PRS Management, Inc. 
(PRSMI) approximate fair value due to the short maturity of such instruments. The fair values of 
investments and assets restricted under bond indenture agreements are disclosed in Note 14. 

Advertising - The Corporation expenses advertising costs as incurred. The Corporation incurred 
advertising costs of $273,872 and $646,363 for the years ended March 31 , 2025 and 2024, respectively. 
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Note 3 - Investment Income 

Income from investments, assets restricted under bond indenture agreements, and cash and cash 
equivalents are comprised of the following for the years ended March 31: 

Dividends and interest, net 
Realized gains on investments 

2025 

$ 1,402,672 
2,725,662 

$ 4,128,334 

2024 

$ 1,341,645 
428,567 

$ 1,770,212 

Investment income is reported net of investment expenses of $264,933 and $217,934 for the years ended 
March 31, 2025 and 2024, respectively. 

Note 4 - Accounts Receivable 

Accounts receivable consists of the following at March 31: 

2025 2024 

Medicare $ 710,497 21% s 693,070 20% 
Medi-Cal 829,645 25% 890,046 25% 
Insurance 394,265 12% 225,331 6% 
Resident monthly fees 1,094,055 33% 717,417 20% 
Entrance fees 4,900 0% 556,704 16% 
Other 310,949 9% 460,671 13% 

Subtotal accounts receivable 3,344,311 3,543,239 
Less allowance for credit losses (273,557) (94,050) 

Total accounts receivable, net $ 3,070,754 s 3,449,189 
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Note 5 - Property and Equipment 

Property and equipment consists of the following at March 31: 

Land 
Buildings and land improvements 
Furniture and equipment 

Total property and equipment 

Less accumulated depreciation 

Construction in progress 

Property and equipment, net 

Note 6 - Unamortized Debt Issuance Costs 

2025 

$ 6,887,183 
293,505,720 

26,187,722 

326,580,625 

(160,917,272) 

12,082,712 

$ 177,746,065 

2024 

$ 6,887,183 
285,608,114 
25,222,155 

317,717,452 

(148,085,588) 

7,763,578 

$ 177,395,442 

Debt issuance costs associated with the 2023 bond issuances are being amortized using an effective 
interest method over the terms of the bonds. Amortization expense amounted to $101, 117 and $65,369 
for the years ended March 31, 2025 and 2024, respectively. 

The balance of unamortized debt issuance costs consists of the following: 

Costs related to bond issuances 
Less accumulated amortization 

Unamortized debt issuance costs 

Note 7 - Deferred Financing Costs 

2025 

$ 1,391,616 
(166,486) 

$ 1,225,130 

2024 

$ 1,391 ,616 
(65,369) 

$ 1,326,247 

In connection with the issuance of the $98,550,000 Series 2012A bonds (see Note 8), the Office of 
Statewide Health Planning and Development of the State of California (Cal-Mortgage) was paid 
$3,638,187 at the bond closing on October 1, 2012, for the cost of insuring the bonds over the 29 years 
and 5 months' term. This was written off when the 20 12A bonds were redeemed and refinanced with the 
Series 2023 bonds. In connection with the issuance of the $67,065,000 Series 2023 bonds (see Note 8), 
the Department of Health Care Access and Information was paid $1,298,936 at the bond closing on 
August 8, 2023, for the cost of insuring the bonds over the 30 years and 2 months' term. 
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Amortization expense amounted to $92,991 and $1 18,169 for the years ended March 31 , 2025 and 2024, 
respectively. The unamortized balance is as follows: 

2025 2024 

Deferred financing costs $ 1,298,936 $ 1,298,936 
Less accumulated amortization (155,399) (62,407) 

Unamortized deferred financing costs $ 1,143,537 $ 1,236,529 

Note 8 - Long-Term Debt 

Long-term debt at March 31 consisted of the following: 

2025 2024 

Insured Senior Living Revenue Bonds, Series 2023 $ 65,850,000 $ 67,065,000 
Add: unamortized premium 3,010,271 3,255,063 
Less: current portion (1,935,000) (1,215,000) 
Less: unamortized debt issuance and deferred financing costs (2 ,368,667) (2,562,776) 

Total long-term debt $ 64,556,604 $ 66,542,287 

Series 2023 Insured Senior Living Revenue Bonds - On August 8, 2023, California Statewide 
Communities Development Authority issued $67,065,000 of Revenue and Refunding Bonds. The bonds 
bear interest at an average of 4.4%. The bonds were used to refinance prior debt, and finance among 
other things capital improvements. The bonds are subject to redemption, as scheduled, prior to final 
maturity in October 2053. 

The Corporation has granted a security interest and lien on certain real property, improvements, and 
tangible personal property in connection with the debt described above. The security interest and lien are 
described in the Master Trust Indenture entered into with U.S. Bank National Association , as master 
trustee, and the associated deed of trust. 

The Corporation is subject to financial covenants on long-term debt which include a debt service 
coverage ratio, current ratio, and minimum days of cash-on-hand requirement. Management believes the 
Corporation was in compliance with all provisions as of March 31, 2025 and 2024. 

Bond interest expense on the Series 2023 Bonds was $3,025,600 and $2,760,846 for the years ended 
March 31, 2025 and 2024, respectively. 
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Aggregate mandatory maturities of long-term debt, shown net of premiums, are as follows: 

Fiscal Year Ending March 31. 

Total 

2026 
2027 
2028 
2029 
2030 
Thereafter 

Add: unamortized premium 
Less: unamortized debt issuance and deferred financing costs 

Note 9 - Management and Development Agreements 

Total 

$ 1,935,000 
2,030,000 
2,135,000 
2,240,000 
2,350,000 

55,160,000 

65,850,000 
3,01 0,271 

(2,368,667) 

$ 66,491,604 

On August 1, 2017, the Corporation executed a management contract with PRSMI, which commenced on 
August 1, 2017 for 5 years, and was renewed for 3 years. 

Management and accounting fees charged by PRSM I were as follows for the years ended March 31: 

Saratoga Retirement Community 
The Meadows of Napa Valley 

2025 

$ 2.459,556 
1,970,869 

$ 4,430,425 

2024 

$ 2,325.459 
1,681 ,099 

$ 4,006,558 

In addition to management services, the Corporation pays for travel, marketing, and other services 
provided by PRSMI. The amount owed for management services and other expenses to PRSMI was 
$1,300,663 and $1,371 ,612 as of March 31, 2025 and 2024, respectively. 

Note 10 - Related Party Transactions 

The Corporation is under the control of the Grand Lodge, a non-profit corporation exempt under Internal 
Revenue Code section 501(c)(8) and California Revenue and Taxation Code Section 23701 (b). Also 
affiliated with the Corporation is the Rebekah Assembly of California, a related non-profit corporation, 
which is exempt under the same code sections as the Grand Lodge. 

The composition of the members of the Board of Directors of the Corporation is determined in the bylaws. 
Four directors, who are members of the order, and four directors, who may or may not be members of the 
order, but are from the professional sector (legal , accounting, medical, and financial) are elected by the 
Grand Lodge. Three directors, who are members o f the order, are elected by the Rebekah Assembly. 
Two resident directors are appointed by the board: one from Saratoga Retirement Community and one 
from The Meadows of Napa Valley. In addition, the Grand Secretary and Grand Treasurer of the Grand 
Lodge are ex-officio members of the board with voting rights. 
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The Grand Lodge provides administrative services to the Corporation. During the years ended March 31, 
2025 and 2024, a total of $261,560 and $259,340 was paid to the Grand Lodge, $83,655 from The 
Meadows of Napa Valley and $177,905 from Saratoga Retirement Community for the year ended 
March 31, 2025, and $83,252 from The Meadows of Napa Valley and $176,088 from Saratoga 
Retirement Community for the year ended March 31, 2024. 

The Odd Fellows Home Endowment Fund of the Grand Lodge was created to help fund the operations of 
the Corporation. Investment income earned by the fund and passed through to the Corporation for the 
years ended March 31, 2025 and 2024, amounted to $1 ,576,371 and $1,101,128, respectively, which is 
included in contributions on the statement of activities and changes in net assets, of which $127,070 was 
receivable by the Corporation at March 31, 2025 and $359, 126 was receivable by the Corporation at 
March 31 , 2024. 

Note 11 - Retirement Plan 

The Corporation has a 403(b) retirement plan that provides matching funds for employees who have 
reached the age of 21 and have completed one year of service of at least 1,000 hours. Contributions to 
the plan are based on a match of the employee's own contribution (determined for each plan year at the 
Corporation's discretion), up to a maximum of 4% of p lan compensation, evaluated each calendar year. 
Total contributions charged to expense for the plan were $675,823 and $610,029 for the years ended 
March 31, 2025 and 2024, respectively. 

Note 12 - Deferred Revenue from Entrance Fees 

Balance, beginning of year 
New fees received 
Entrance fees repaid 
Amortization of fees 
Other changes in account payable and notes receivable 

Balance, end of year 

Note 13 - Net Assets with Donor Restrictions 

$ 

$ 

Net assets with donor restrictions consist of the following as of March 31: 

Other Funds 
Frank Manders Memorial Fund 
Endowment Fund 

$ 

$ 

2025 

57,681,243 
5,819,945 
(606,500) 

(7,610,968) 
606,500 

55,890,220 

2025 

90,755 
71 ,718 
12,587 

175,060 

$ 

s 

$ 

$ 

2024 

52,503,524 
13,225,870 

(7,993,454) 
(54,697) 

57,681 ,243 

2024 

82,550 
71,718 
12,587 

166,855 

Contributions received in prior years of $84,305 have been restricted by donors at the date of donation to 
allow only earnings to be used for general purposes. 
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Note 14 - Fair Value of Financial Instruments 

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in 
orderly transaction between market participants at the measurement date. A fair value hierarchy is also 
established which requires an entity to maximize the use of observable inputs and minimize the use of 
observable inputs when measuring fair value. The standard describes three levels of inputs that may be 
used to measure fair value: 

Level 1 - Quoted prices in active marl<ets for identical assets or liabilities. 

Level 2 - Observable inputs other than Level 1 prices, such as quoted prices for similar assets or 
liabilities; quoted prices in active markets that are not active; or other inputs that are observable or 
can be corroborated by observable market data for substantially the full term of the assets or 
liabilities. 

Level 3 - Unobservable inputs that are supported by little or no market activity and that are significant 
to the fair value of the assets or liabilities. 

Following is a description of the valuation methodologies used for instruments measured at fair value on a 
recurring basis and recognized in the accompanying ,statements of financial position at March 31, 2025 
and 2024, as well as the general classification of such instruments pursuant to the valuation hierarchy. 

Investments - Where quoted marl<et prices are available in an active marl<et, securities are classified 
within Level 1 of the valuation hierarchy. Level 1 securities include exchange traded equities, fixed 
income securities, mutual funds, and cash equivalents included in money market funds. 
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The following tables present the fair value hierarchy for those assets measured at fair value on a 

recurring basis and the level within the fair value hierarchy in which the fair value measurements fall at 
March 31: 

Assets 
Cash and cash equivalents 
Real assets 
Fixed income 

Long term bond 
Intermediate term bond 
Short term bond 
Fixed income blend 
Treasury/government securities 

Equity securities 
Large cap value 
Large cap growth 
Small/mid cap growth 
Small/mid cap value 
International 
Equities blend 

Mutual funds 

Investments measured at fair value 

Investments measured at NAV: 
Hedge funds 

Total assets 

Level 1 

S 6,837,294 $ 
169,336 

2,586,066 
5,674,331 
1,387,944 

316,47'3 
3,324,783 

5,221,825 
9,607,946 
3,545,627 
4,768,644 
8,248,25,1 

931,727 
2.421,332 

2025 
Level 2 

$ 

$55,041,579 =$====== s 
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Level 3 Total 

$ 6,837,294 
169,336 

2,586,066 
5,674,331 
1,387,944 

316,473 
3,324,783 

5,221,825 
9,607,946 
3,545,627 
4,768,644 
8,248,251 

931,727 
2,421,332 

55,041,579 

2,249,997 

$ 57 .291,576 
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2024 
Level 1 Level 2 

Assets 
Cash and cash equivalents $ 12,230,699 s s 
Fixed income 

Long term bond 3,561 ,39·4 
Intermediate term bond 4,571,790 
Short term bond 2,218,085 
Fixed income blend 2,154,729 
Treasury/government securities 2,811 ,740 

Equity securities 
Large cap value 5,755,263 
Large cap growth 8,037,671 
Small/mid cap growth 3,981,183 
Small/mid cap value 4,092,493 
International 7,686,741 
Equities blend 851,649 

Mutual funds 2,391 ,923 

Investments measure<l at fair value $ 60,345,360 s s 

Investments measure<l at NAV: 
Hedge funds 

Total assets 

Level 3 Total 

$ 12,230,699 

3,561,394 
4,571,790 
2,218,085 
2,154,729 
2,811,740 

5,755,263 
8,037,671 
3,981,183 
4,092,493 
7,686,741 

851,649 
2,391,923 

60,345,360 

1,145,268 

S 61,490,628 

During 2025 and 2024, there were no transfers into and out of Level 3 of the fair value hierarchy. At 
March 31, 2025 and 2024, the liming of liquidation of the assets measured using net asset value (NAV) 
as a practical expedient and the date when restrictions from redemption might lapse are unknown. 

The following table provides the fair value and redemption terms and restrictions for investments 
measured using NAV as a practical expedient at March 31 : 

Unfunded 
Fund Type 2025 Fair Value 2024 Fair Value Commitments 

Hedge funds (a) $ 2 ,249,997 S 1,145,268 $ 

Redemption 
FreQuency 
(if Currently 

Eligible) 
Redemption 

Notice Period 

Daily, monthly, Quarterly Daily, 30 days, 60 days 

(a) This category invests in investment funds. The investment objective is to preserve and grow capital. 
The Investment Manager assists the Fund by identifying high-quality investment managers with above­
average investment histories and/or prospects (the Portfolio Managers), and allocating and reallocating 
the Fund's assets to discretionary investment accoun ts and/or private investment vehicles (the 
Investment Funds) managed by such Portfolio Managers. The Fund may invest in any type of Investment 
Fund within the investment policy statement. Generally, these Investment Funds may be liquidated and 
other Investment Funds may be added or liquidated a t the d iscretion of the investment committee or 
board of d irectors. The fair values of investments in this category have been estimated using the NAV per 
share of investments. 
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The Board of Directors, in conjunction with the external investment advisors and management, monitors 
and analyzes the valuation of the investments on a quarterly oasis. The valuations consider variaoles 
such as financial performance of several puolicly traded companies, recent sales prices of investments, 
and other pertinent information. 

Short-term investments consist of the following at fair value at March 31: 

2025 2024 
Cash and cash equivalents 

including amounts held for investment purposes $ 6,837,294 $ 12,230,699 
Equity, fixed income, mutual funds, and hedge fund investments 50,454,282 49,259,929 

Total 57,291,576 61,490,628 

Less assets restricted under oond indenture agreement (5,523,595) (11,024,055) 
Less assets held in trust (2,858) (2,852) 

Total short-term investments $ 51,765,123 $ 50,463,721 

Note 15 - Commitments and Contingencies 

Litigation - The Corporation is party to various claims and legal actions in the normal course of ousiness. 
In the opinion of management, the Corporation has suostantial meritorious defenses to pending or 
threatened litigation and, oased upon current facts and circumstances, the resolution of these matters is 
not expected to have a material adverse effect on the financial position of the Corporation. 

Health care reform - The Patient Protection and Affordable Care Act (PPACA) allowed for the expansion 
of Medicaid memoers in the State of California. Any further federal or state changes to funding could have 
an impact on the Corporation. With the changes in the executive branch, the future of PPACA and impact 
of future changes in Medicaid to the Corporation is uncertain at this time. 

Note 16 - Statutory Reserves 

The Corporation is certified as a CCRC by the State of California Department of Social Services. 
California Code Chapter 10, Article 6, Section 1792 requires CCRCs to establish liquid reserves (cash, 
marketable securities, etc.) equal to, or greater than, the annual principal and interest payments on long­
term obligations plus 75 days of the CCRC's adjusted operating expenses. The Corporation's liquid 
reserves at March 31 , 2025 and 2024, were sufficient to meet this requirement. 
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Note 17 - Liquidity and Avai lability 

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their 
use, within one year of March 31, comprise the following: 

2025 2024 

Cash and cash equivalents $ 12,809,382 $ 4,235,348 
Accounts receivable, net and due from Grand 

Lodge Endowment Fund 3,070,754 3,449,189 
Investments 51,765,123 50,463,721 

$ 67,645,259 $ 58,148,258 

As part of the Corporation's liquidity management plan, it invests cash in excess of its daily requirements 
in short-term investments, which can be sold and used for operations if necessary. 

Note 18 - Functional Expenses 

Year Ended March 31, 2025 
Program Management Total 

Salaries and benefits $ 33,733,473 $ 3,052,055 s 36,785,528 
Supplies 6,326,760 117,833 6,444,593 
Services 6,377,568 5,758,172 12,135,740 
Depreciation 13,269,166 13,269,166 
Interest and financing 2,998,392 2,998,392 
Utilities 4,407,874 4,407,874 
Other 2,637,939 3,623,419 6,261,358 

$ 69,751,172 $ 12,551,479 s 82,302,651 

Year Ended March 31, 2024 
Program Management Total 

Salaries and benefits $ 34,336,809 $ 2,967,051 s 37,303,860 
Supplies 6,077,055 278,016 6,355,071 
Services 6,583,160 5,618,000 12,201,160 
Depreciation 13,206,498 13,206,498 
Interest and financing 2,952,203 2,952,203 
Utilities 4,558,566 4,558,566 
Other 2,376,313 4,089,012 6,465,325 

$ 70,090,604 $ 12,952,079 $ 83,042,683 
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The financial statements report certain expense categories that are attributable to more than one 
residential, health care, or support services function. Therefore, these expenses require allocation on a 
reasonable basis that is consistently applied. Costs not directly attributable to a function, including 
depreciation, amortization, interest, and other occupancy costs, are allocated based on the departmental 
applicability within each function. 

Note 19 - Subsequent Events 

Subsequent events are events or transactions that occur after the statement of financial position date but 
before financial statements are issued. The Corporation recognizes in the financial statements the effects 
of all subsequent events that provide additional evidence about conditions that existed at the date of the 
statement of financial position, including the estimate.s inherent in the process of preparing the financial 
statements. The Corporation's financial statements do not recognize subsequent events that provide 
evidence about conditions that did not exist at the date of the statement of financial position but arose 
after the statement of financial position date and before financial statements are issued. 

The Corporation executed a three month extension of the management contract with PRSMI, now 
commencing November 1, 2025. 

The Corporation has evaluated subsequent events through July 28, 2024, which is the date the financial 
statements are issued. 
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Odd Fellows Home of California 
Statement of Activities by Location 

Year Ended March 31 , 2025 

Sa,atoga The Meadows The Odd 
Retirement of Napa Fellows Home of 
Connmuni!l'.: Valle:(: California Total 

CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS 
Rcvcnves: 

Serv!ce fees s 26,711,532 $ 19,903,536 s s 46,675,068 
Health center revenues, nel 1!5,304,734 8,466,0·18 23,710,752 
Entranoe fees earned 4,782,056 2,828,912 7,610,968 
ContribuliOns 427,108 1,153,918 1,531,026 
Investment Income. net 4,128.334 4,128,334 
Unrealized change in value of investments (436,818) (436,818) 
Other revenue 247,849 426.373 674,222 

Total ,evenues 47,533,279 32,776,757 3,691,516 84,003.552 

Net assets released - restricted purpose met 257,018 293,830 550,848 

Toi.al , evenues, gaif\S., and $1.lppon 47,790 297 33072.587 3691 516 84 554 400 

Expenses: 
Dietary seMCeS 7,546,768 6,080.627 13,627,395 
Facility services and utilit-es 7,960.497 6,695.257 14,655,754 
Health and social services 9,407,362 6,189,167 15,596,529 
Recreation 187,817 109,039 296,856 
Assisted living 3,665,852 2,749.320 6,415,172 
AdminiMrativo arld mark.oting 4,848,048 4,031.427 8 ,879,475 
Interest 2,998,392 2,998,392 
Depredation '5,103,323 7,965,237 '13,068,560 
Fund disbursement 679,406 1,457.798 196,889 2,334,093 
Managomont servio&s 2,459,556 1,970,869 4,430,425 

Total expenses 41 ,8S81629 37 248,741 3,195,281 82,302,651 

Operating income (loss) 5,931,668 !4, 176,154} 496.235 2.251,749 

Nonoperatlng IQ$$ 
Unrealized change in value of investments !1,900,838! (1.900,838! 

Total nonopcrating IO$$ !',900.838! (1 ,900,838) 

Change In net as,els without donor restrictions ,S,931,668 !• • 176.154! !1,404.603l 350,911 

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS 
Contributions 247,000 312.053 559,0S3 
Net assets released • restricted purpose me1 (257,018! !293,830! !550,848) 

Change in net assets with donor restrictions (10,018) 18,223 8,205 

CHANGES IN NET ASSETS (DEFICIT) s 5,921,650 $ {4,157.931) s {1,404,603~ $ 359,1 16 
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Year Ended March 31 , 2024 

S313l<>g<'I The MettdO'IIS The Cod 
Ret!remen1 of Napa Fellows Home at 
Communitl VaJlel California Total 

CHANGES IN NET ASSETS WITHOUT DONOR RESTRJCTIONS 
Revenues: 

Service fees s 23,212,220 s 18,593,072 $ s 41,805,292 
Health center revenues, net 14.767,153 7,637,455 22,404,608 
Entrance fees earned 5,185,1 16 2.808.33a 7,993.454 
Contributions 765,161 1,146,519 1,913,680 
Investment Income, net 1,770,212 1,770,212 
Unrealized change in value of investments 6,655,485 6,655.485 
Other revenue 350,183 428,719 778,902 

Total revenues 44,279,833 30,616,103 8,425,697 83,321,633 

Net assets released • restricted purJX)se met 207,500 288.093 493,593 

Total revenues, gains, and support 44.487,333 30.902.196 8,425,697 83,815,226 

Exponsos: 
Q;etary services 7,662,098 6,130,939 13,793,037 
Facility services and utilities 8,022,881 6,935,4$3 14,958,334 
Health and social services 9,829,008 5,983,485 15,812.493 
Recreation 193,762 268,669 462.431 
Assistect 11vtn9 3.587,589 2,579,294 6,166,883 
Administrative and marketing 4,719,140 5,210,869 9,930,009 
lnteresl 2,952203 2,952.203 
Depreciation 5,133,072 8 ,073,426 13.206,498 
Fund diSbul'SetnOOI 514,994 1,079,927 159,316 1,754,237 
t.tanagement services 2.325,459 1,681,099 4,006.558 

T olal expenses 4-1 ,988,003 37,943,16 1 3,111,519 83,042,683 

Operating lnoome {loss) 2,499,330 !1,040,965! 5 314 178 772 543 

Nonoperating loss: 
u nreatiZed change In V31ue of Investments (2,313,413) (2,313,413) 
Gain oo exungviShmenl 04 debt 2 147 427 2 147 427 

Total nonoperating loss (165,986) p65,986} 

C4\ange in ne1 asse1S mthOul dono( resl/ietiOtU 2.499 330 !7,040,965! S 148 192 606 557 

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS 
Contributions 216,900 291 ,531 508.431 
Nel asselS released • (estrlctect pul'P()s.e met !2071500! j286,093! !•93,593! 

Change in nel assets with donor restrictions 9,400 5,438 14,838 

CHANGES IN NET ASSETS (DEFICIT) s 2,5081730 s rr,035,5271 $ 511481192 $ 62\395 
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Odd Fellows Home of California 
Schedule of Patient Revenues - Saratoga Retirement Community 

Year Ended March 31 , 2025 

PACILITY RtV£NUE 1Nl.0RMA1'10N 

~ lttnrtnlC'lllC,,v1111111ni1Y Q~ f>«iod F.ud FY£25 (411124-3.'31'25) 

M11dlc...11 IM~ al Co,nonolrcilll C-r 
Fot1or$or,lu .... d ca,.. FMlot&tfvkO M.)n11god c- r-.. kif &tnle:o M11n11god Ciro ,., 

"' '" ,., '" '" 
,,, ,., .. , 1•~ 111) ··~ GROSS REVENUE -- IIIP'!llllnl Oull)a lltoM l11l)flllllilnl Oull)MIMI l!\p lillllltll Ouill)Miwll lnpallwll 

__ ,_ 
lnj)Mltnl .. _,.. ltlPllliw« OuepMolnt --· ,. ·" ... ... ·" ... ... ·" ... . .. ... ·" Roui;..~, ; 

Slllled NursltlDCaro "" 4.884,957.75 68.2,410.18 442.SS0.27 l.000.745.99 37.427.62 
lllltffl"•~l.11::lbl ~ "" w,,i111.,oiMlo.......,c.-e ""' 00.'0lop"'"'lil'tyOis~Ca,o "" $ib,/,,wlll¢n ""' Sib-Aw10C.,,. • ~ ''" Tr¥1511iGnlll l~llllnl CW. "'" Ho..,ici. lh ""'Ci:110 -Ohow Ro.fitlt ~ "" &bola! tLties ti m:1Uo1'14tl) 4.llM,9'51.75 6&2 • .U0.18 442.SS0.27 J .OOONS.99 37 ◄27.62 

An11-,,y $1,,Y~,: 
P.W'"' .~•~ "" ,U,799.57 7,199.93 4,76.U) 3&,4ll-.lt l 2~ 
Soe<iahM SuPOOtt~ ""' Th8tllfN ..,, 364.631,71 70,006A8 2.6U-67 .... , l'Plllr;ip .. "'' 2,751.17 614.27 112Jl5 2,-029.65 
Cliow~11hmoP,' ""' 293,316.49 Sl,600.26 1.273..61 ..... "" 6)..494,63 1.62.S,26 1.S64 U 

""""~' "" 313,114.14 42,298.10 J.99J.IIII J0.881.22 1.748.AS 
Lliboflllo~ - 217lS6.Sll. 6063.9-1 320.◄9 I ◄JJ.19 J60.7S 
HOMt H$1111h $$MOH -Othor A1v:muv SONl<::115 "" 59.]ll.9& 7.26l.l0 6.67$.81 67,196.75 ..,, 

$.Allol!I !L1m:,il IO!>lhio ''" I 179 2Z0.27 19-4 671.)6 IH69.46 2.-029.6S 1)79-1497 9.S1B2 
TOI .. OfOH ftiw11n1111 (Llnll 70 ♦ 170t {i.~.11'8.02 817,081.54 458,419.7.) 2,-029.65 3,138,690.% 41.301.14 

Medlr;are MldM:al Commerdal Cover 
FHforS.,..lee .... d CaAII FMkws.tw• ""' •dC- f.M,O,s.Mc• 11111n• .. .,.. 

DEOUC'TIONS FROM ,., "' "' "' '" '" "' '" "' ··~ 111) ··~ llt'V'INue -- ln~ llenl Oi,tp111i.,.i lnp111ienl (Mplllllftl lnp111ienl (Mplllltnl lnpllli.ni .._,_ lnplllllftl °'1ep,,tlfnt ......... 0 111p,Ctint - .. ... ... ·" .05 ·" ·" .55 ... . .. ... ·" 
CIW!I)' ~USlmefll$ '"' M,n nisblll/ile A<folb, ....... "" COriif\'l(lt.l\ll~otln.-.$• ...... 5310 l,218,S&l.6J 189,684.SI 
~COJlll/t(\11~ • 

"""""'' ''" 1.5,869.60 140,?S"'62 
CO'-m,t$,111IAq11~· 
~CO..""• 5330 9,-0ill.62 

CCrU•-•Mus.tfnGr\lS .Okf "" Othw °""'udlons from Rew,-,.,e "" Toi•O.ducli- r,om R..otnue 1,218,S&.U IS'il,634.51 15,869.60 140,754.62 9.-081.62 
MttPMi... fW;~ue(llfle 17S , 2401 4.845.594.39 687,397.03 442.SS0.ll 2.029.65 2.997,936.)4 l&.219.S2 
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,.,, ... 11 .. 

( 13) (1') _ ..... 
ouip,,t&tnc ... ... 

S,127.400.00 

S.727.4-00.00 

.t7 140-06 

71 ,095.84 
2.4'1'.l 511 

• 58.73 
IS.712.07 
31.02' 97 

586.19 

54,$17.93 
169J77.J7 

599&.111 n 

$ellof';i,v 

''" ( lol) _ ... 
0 111palolo11t ... ... 

l 7&.0026& 
l i6.002..66 

S.8:?0,174,71 

Odd Fellows Home of California 
Schedule of Patient Revenues - Saratoga Retirement Community (Continued) 

Year Ended March 31 , 2025 

Rtp.'fl P.,l\il;l F.1111 FYE25 (411124-3131125) 

Olh111, P•-• To1111 G, o .. a. ... 11nu, 
(1!5) (16t (171 1181 (19) 

lnp,,t&tnc OUlpallent lnp11llent °'""'""' 1'01111 u,,, .. ,. I ; • .,m odd QCII, \ l w m .. .,ncols lcol 17 ♦ 181 ., 
. 

469,015.SS IS.U4.SC,Uh 15,244,507.36 • ,. ,. 
20 ,. 

. ., ,. .. .. 
469.0IS.SS 15.2 ... $01.36 15.?44.507.36 "' 

1676,64 1-0,276,80 143176.80 , .. ,,. 
SOS.386.70 SOS,JS6.i0 "' I 0JIU9 696U6 2.-029.65 II 991.2 1 ,,. 
3!>S,76Ul9 39516:1,09 ,,. 
89,396.11 89,196.1 1 ,,. 

3,594.92 •J6.6Sl.6S 06,653.68 "' 246.37 37 798.01 37 198.01 ... ... 
S.184.06 20!,460.98 203.460.9R , .. 

l◄.740.98 um 697.93 2.029.65 I 8?3.727.SS ,,,, 
"83 7$6.53 17,066,205.20 2.-029.65 17 068 234.94 ,,. 

Other Pa - 1'011111 ~Ion, trom Re\tenue 
(15") (11) (lfl 118) ··~ lnpalololll o.itp111ie,,1 lllfllllit,,I Ou~IMI TOIIII ""' ... . .. (sum«llcc!IS,) (sum e-,011 cots.) (eel u • 18'1 ., . 

"" ,,. 
"' 1,408,268.14 1,408.2611,14 
?20 

156,624.22 l s.6,624.12 

= 9,081.62 9.~ 1.62 

13,524.63 I J,S24.6J 13,524.63 "' 176,002.66 176 002.66 ,,. 
13,524,6} l ,76.l,501,21 1,763,501.t? , .. 

4iO.lJl.90 1~ • .W:?,'104.02 l.029.65 15,300)3.67 ,., 
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u~ (;,It(!$$ RfiVtNVI!: "'""" ... ·-Ftoulln.e S.CWVIOK: 

' Skfleo Nl.01'$'111 Co-11 3100 .. 1/lllffl'lldiMtCllfll ""' " ._Wolill\101~ Cll/0 ""' 
" Dcrf'lllopmonull't ~ode.re -" S\.b,A1MBC11,,, -,. ~ Care • P4dla11il: ''" " Tt¥1sllloNI ll9alllnt C.t -" I lo~icll .bt-nl. Core -., 01h11, Roufn8 Servffl "" " -Sub~ (Lho!i S lhtOUfl!'I '5) 

A,nclll,)t'f Sor.lo..: 

'" ~S••-'ieoll "" uo ....... ....... "" tl5 

" - "" '" RO$pi-~ Thorllpy .. , .. 
'" Oow11Bt"o,ta1 Tht•IIPV "'' '30 -· "'' "' ....,,,,.., ""' ... "" "' HO<'NI H11alll~£ .... 
"' Othor Anellaty seMe11s ..,,, 
"' Subkl!al 4Li-ff 10& IIWO 1551 

"' ToulCeoMlll•....," • '1.ln• 10• 1'01 

0EOUCTIOtt9 FIIIOM 

u~ REVEHUE ..,,.,..,, 
No ·-205 ""' Ullm8fllt "" 2'0 Admu1is111111to Alljusb'l'MIIII£ "" '" COOlrilltuill A<lj.di"IMWIIA • ·-- .,,, 
220 ¢on!nlc:ll.rtll Mj.,Jtmen1$ • 

""'""' "'' '" ¢onlnlel!AII M_,,,,,lrneffl.$ • 
Co~ill C0.11,>1011 "" 

225 COOtfilCMIIAdiuo:.1m1111,a -01..- .... o 
230 Oll'IOtDeclvdlOM ln,m R,cr,,Ol'IA .... , .. feuf ()reduc;llons lrom R-.-

'" Hel ,-lllltonl Re- 'h 1U • 2.0 

Odd Fellows Home of California 
Schedu le of Patient Revenues - The Meadows of Napa Valley 

Year Ended March 31 , 2025 

FACILITY IU;VENUE lN fOl<.MATION 

Rqion Pl:r...-.d llnd FY£25W1124-3.'311251 

M•ctio;:11,e Medl.C11I c-1,,, eo-.... • 
FHIOtS.,.e MM .... FHfor S.f\ice Mlltl~C... FH for S.noic• Mllf'IM lldC-,,, '" '" ,., '" '" ,,, 

'" '" 110) 1111 1121 
lflPllllt,nl 0 11~lem lrlpllllt,nl 0 11tpw1lem lnpllllent ~lllit,nl lnp11thmt o...tp1111t,nt lnp11llent (Mpllllent lnp11lhmt O.,.,.:pllll1mt ... ... ... ... .OS ·" ·" ·" ·" ... ... ·" I I 

3.231.193J)O 639,109.70 539,837.38 1.757,708.02 9,4S8.19 

).231.193.00 til9.109.70 539,lllf7.3S 1.757,708.02 9,4.SS.19 

13.81 1.20 54 1.29 ; Sll.19 16.ns.1s 5416.11$ 

192.-036.9-1 4).,1147.01 10.709.14 5.048.&4 4?,960.Jl 
2,612.07 2I0J)6 3S:U? 782.S7 2S9.88 

3 14,236,43 51,-09'M8 24.)()9,44 1,738,17 64,1.)7,23 
2.>.26l.8l 7J9.l l 9lJ.Sl 7,284.00 

211.1114.66 10.717.50 4.Sl1.19 l l,271.11 49.S7l.6J 
25.-0l$ . .S4 1,-006.().l 27.S,09 2.001.39 6 345.8$ 

20.94l.116 l.02U4 S,337.75 16,IIJ.4.12 J .5S2.2J 
805.755.58 l)S,2&s.n 49,441.83 6,787.01 17.027.34 49.4UC.57 180,1 59.00 

4.036,9~.58 '>.S,28$,72 6!18,551,53 6,787.01 556,9l4,72 1.1107,136.59 189,617.19 

M11dlC11,_ Modl>Cal COll'WntlClal CO.....age 

llee tor SeM'Ce <- lleetorSerwce <- lleelor~ M .. ,_ 
'" ,,, '" 1•1 '" '" "' (8) ,,, (10) (111 (12) 

Inpatient Ouc9Mi.tll Inpatient Ouc9Mlent 1npall11nt Ouc9;)llent 1npall11nt Oucpatlent 1npall11nt Oulpallent 1npall11nt Oulpallent ... ... ... .... ·" . .. ·" ... ·" ... ·" ... 

806.◄J9.l5 27.64◄.54 3$..371.20 1,1191.77 

11,139.64 49,621.'7 

180,159.00 

806.4]9.25 27.644.54 38..37S.20 2.891.77 17 1]9.64 49,621.57 180 159.00 
3.'?30,509.'.IJ 67.641,18 <i50, ltJ,'.IJ J,!195,24 539,775,~ 1,757,515.0:? 9,45$,19 
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Setf•Pa11 

11') 114) 

lopatlont Oulp,UloM 

.00 ... 
1,906.7 S6 00 

l.906.7S6.00 

7,SJ 1.97 

11.618.41 •1.126.10 
-139.06 

(4,245.00) 9,435.00 

12.042.$7 
42.?0 

100.420.61 
133.910..33 52.,161.70 

2040.66ld3 52.161.10 

Setf•P11v 

11') 114) 

lnpatlont OulpatloM 

.00 ... 

15).866.05 
153,86605 

IJIS6,800..l8 52,161.70 

Odd Fellows Home of California 
Schedule of Patient Revenues - The Meadows of Napa Valley (Continued) 

Year Ended March 31 , 2025 

Rqx,11 Pffl!III ltnd FYE25 (4/1/24-3131/25) 

Other Pa111K'$ Total Gro,, Re~ue 
(15) ( 16) (17) (18) (19) 

lnpat11,n1 0vtpat11,n1 lnpatt_,I O ulpalfftll Total Lln11 

·" . .. (,um odcloofs.) (,um even eds.) (ed. 17 + 1&> No. 

263.088,67 s.m.lJOO.% s.m;oo.% ' 10 ,, ,. 
. " ,o 

" ◄O .. 
268.,088.67 8.352.200.96 8.352.200.96 70 

4.482.63 51 .856. 11 51,856.11 ... 
110 

263.JSd.8) 91122.Sl 35<.607.38 116 
. 4.657.56 4,657.56 120 

399,038.15 62.272.75 461,310.90 "' 33.471.3.S 739.ll 34,2I0.4S 130 
1.2.SJ.59 303.197.8.S 303,197.8.5 ,,. 

34.707.61 34,707.61 140 
. , .. 

:toss. 1s I.SJ.201.56 153.201.56 , .. 
7.792.37 1.243,5 15.02 154234.43 1,397,749.45 170 

275.881.04 9 595.1 15.98 154.l34AJ 9_7499;o.41 "' 
Other PIIYl!f!J T <1tlll °"'l,ll;li<1ns from Revenue 

(15) (16) (17) (18) (19) 

Inpatient OVtpatlent ... patlftll O ulpatfftll Total Lino 

·" . .. (sum odcloors.) (sum cvencllls.) (ed. 17 • 18) No. , .. 
210 

"' i(44,817.-tS J<i.SJ6.ll il7SJS3.76 
2'0 

66...761.21 66,761.21 
222 

180,159.00 ISO 159.00 

7.792.37 1.192.31 1.192.31 ,,. 
l ;J,866.05 15) 866.05 230 

7,192.37 I 253,396.08 30,536.31 1,283 932.)9 2◄0 
268,.,1)88.67 8.142.3 19.90 123-ffJS.12 8.466,018.02 ,,. 
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Baker Tilly Advisory Group, LP and Baker Tilly US, LLP, trading as Baker Tilly, are members of the global nelwol1< ol 
R::iikor Tillv lntom::atinnal I trl tho momhorct nf whir.h ::iiro c::.on:u:::iito ::anti irvionontiont 10'1-::al ontitioc::. i:bkor Tillv l I~ I I P ic:. ::a 
--··- · .... , ·· ··-· ··---··- · -·-·• ·· · - ···- ···- -·- -· · ·· ··- · · -· - --.--- -·- - · ·- ·· · --r-- · ·--··· · -o-· - ··-··--· --· ·- · . · ··~ - -, --· ·- -
licensed CPA firm that provides assurance services to its clients. Baker Tilly Advisory Group, LP and its subsidiary entities 
pro\llde tax and consulting seMoes to thetr dients and are not licensed CPA firms. 


